KIRTANE \{ PANDIT LLP

INDEPENDENT AUDITORS’ REPORT

To the Members of
K2V2 Technologies Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of K2V2 Technologies Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, the loss and total comprehensive Income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with
the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the p'reparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report but does not include the financial statements and our audi
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K2V2 Technologies Private Limited Independent Auditors’ Report on Financial Statements

Board’s Report including Annexures to Board’s Report, is expected to be made available to us
after the date of this auditor’s report, hence our opinion is based on financial statements only.
Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. When we read Board’s Report including
Annexures to Board’s Report, if we conclude that there is material misstatement therein, we
are required to communicate the matter to those charged with governance.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing'the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

E Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kirtane & Pandit LLP
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
i As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Statement of Cash
Flow dealt with by this Report are in agreement with the relevant books of account.

d) Inour opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act.

e) On the basis of the written representations received from the directors for the year
ended March 31, 2023 taken on record by the Board of Directors, none of the
directors are disqualified as on March 31, 2023 from being appointed as a director
in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

Kirtane & Pandit LLP
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g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 28 to the financial statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund during the year.

iv. With respect to clause (e) of Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended

a. The management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of fu nds) by the company
to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. Management has represented, that, to the best of it’s knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

¢. Based on such audit procedures that we have considered reasonable and
appropriate in the circumstances, nothing has come to their notice that has
caused us believe that the representations under sub-clause (a) and (b) contain
any material mis-statement.

V. There was no dividend declared during the year by the company hence reporting
under Rule 11(f) of the Companies (Audit and Auditors) Rules 2014 for
compliance with section 123 of the Companies Act, 2013 is not applicable.
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vi. With respect to clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended, the requirement under proviso to Rule 3(1) of Companies
(Accounts) Rules, 2014 of mandatory audit trail in the Company accounting
software is postponed to financial year commencing on or after 01 April 2023 as
per notification G.S.R. 235(E) dated 31 March 2022 as issued by Ministry of
Corporate Affairs. Accordingly, reporting for the same in not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year is
in accordance with the provisions of section 197 of the Act.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

_—

Parag Pansare
Partner
Membership No.: 117309

UDIN: 23117309BGQUWX6602
Pune, April 21,2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of K2v2 Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of K2V2
TECHNOLOGIES PRIVATE LIMITED (“the Company”) as of March 31, 2023 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting

< %P

of the Company. ,—’*93'& Am%
&rm(

[=( 482150

Kirtane & Pandit LLP f})\ W100057 /&
Chartered Accountants ’%\ castin
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of K2v2 TECHNOLOGIES PRIVATE LIMITED of even
date)

i. (a) In Respect of records of property, plant and equipment and intangible assets

A The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment.

B The Company has maintained proper records showing full particulars of intangible
Assets.

(b) 1 According to the information and explanations given to us, Property, plant and
equipment were physically verified by the management during the year and no
material discrepancies were noticed on such verification. In our opinion, the

frequency of physical verification of Property, plant and equipment is reasonable.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, Company does not hold any immovable
properties. Accordingly, paragraph 3(i)(c) of the Order is not applicable.

(d) ' In our opinion and according to the information and explanations given to us, The
Company has not revalued its property plant and Equipment during the year.
Accordingly, Clause 3(i)(d) of the Order is not applicable.

(e) According to the information and explanations given to us by Management, No
proceedings have been initiated or are pend ing against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)
and rules made thereunder.

. (a) The Company is primarily in the business of rendering of services. Accordingly, it does
not hold any physical inventories. Thus, paragraph 3(ii) of the Order is not applicable
to the Company.

(b) As informed to us, during any point of time of the year, the company does not have
sanctioned working capital limits in excess of five crores from banks or financial
institutions. Accordingly, paragraph 3(ii)(b) of the Order is not applicable.

iii. Company has not provided any guarantee or.security or granted any loans other than
loans and advances to employees as per Company’s policy or advances in the nature
of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
any other parties. Accordingly, paragraph 3(iii)(a), 3(iii)(c), 3(iii)(d), 3(iii)(e), 3(iii)(f) of

the Order is not applicable. 2P
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With respect to reporting under 3(iii)(b) in respect of investment made during the
year and loans and advances given to employees as per company’s policy does not
prima facie prejudicial to the company’s interest of the Company. Further as informed
to us the Company has not provided any guarantees or not provided security in
connection with the loan during the year. Accordingly, reporting with respect to
Loans, Guarantees, securities in connection with the loan 3(iii)(b) of the Order is not
applicable

iv. In our opinion and according to information and explanations given to us, the
Company has complied with the provisions of section 186 of the Companies Act, 2013
in respect of investments and loans and advances given to employees as per
Company’s policy. Further the Company has not given any guarantee or security in
connection with a loan to any other body corporate or person. Further company has
not given any loan to directors as per section 185 of the act.

V. In our opinion and according to the information and explanations given to us, The
Company has not accepted deposits during the year from the public under Section 73
to 76 or any other relevant provisions of the Companies Act and the rules framed
there under or neither has amounts which are deemed to be deposits and therefore,
the paragraph 3 (v) of the Order is not applicable to the Company. As informed to us,
no order has been passed against the company, by company law tribunal, RBI or any
other court or any other tribunal.

vi. According to the information and explanations given to us, the Central Government
has not prescribed maintenance of cost records under sub-section (1) of section 148
of the Act, for the services rendered by the company. Accordingly, paragraph 3(vi) of
the Order is not applicable.

vii. According to the information and explanations given to us, in respect of statutory
dues:

(@) The Company has been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues applicable to it with the
appropriate authorities.

(b) There are no statutory dues referred to in sub-clause (a) which have not been
deposited as on March 31, 2023 on account of disputes.

viii. In our opinion and according to the information and explanations given to us, there
are no transactions which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961. Accordingly reporting
under paragraph 3(viii)(a) of the Order is not applicable to the Company.

Kirtane & Pandit LLP 1\9; w
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ix. (@) In our opinion and according to the information and explanations given to us by the
Management, Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender

(b) In our opinion and according to the information and explanations given to us
company is not declared as wilful defaulter by any bank or financial institution or
other lender

(c) In our opinion and according to the information and explanations given to us,
Company has not raised any term loans during the year. Accordingly reporting under
paragraph 3(ix)(c) of the Order is not applicable to the Company.

(d) In our opinion and according to the information and explanations given to us,
Company has not raised funds on short term basis which have been utilised for long
term purposes. Accordingly reporting under paragraph 3(ix)(c) of the Order is not
applicable to the Company.

(e) In our opinion and according to the information and explanations given to us,
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures

() Company does not have subsidiaries, joint ventures or associate companies.
Accordingly reporting under paragraph 3(ix)(f) of the Order is not applicable to the
Company.

X. (@) In our opinion and according to the information and explanations given to us, the
Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly reporting
under paragraph 3(x)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made private placement or preferential
allotment, of shares during the year and the requirements of section 42 and section
62 of the Companies Act, 2013 have been complied with and the funds raised have
been used for the general business purposes for which the funds were raised.

Xi. (a) 1 As per information and explanations given to us, no fraud by the Company or on the
Company been noticed or reported during the year nor have we been informed of any
such case by the Management. Accordingly reporting under paragraph 3(xi)(a) of the
Order is not applicable to the Company.

(b) As per information and explanations given to us, No report under sub-section (12) of
section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government

Kirtane & Pandit LLP
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(c) Whistle blower mechanism is not mandatory for the Company, accordingly the
company has not establish vigil/whistle blower mechanism during the vyear.
Accordingly reporting under paragraph 3(xi)(c) of the Order is not applicable to the
Company.

Xii. In our opinion and according to the information and explanations given to us, The
Company is not a Nidhi Company and hence reporting under paragraph 3 (xii) of the
Order is not applicable to the Company.

xiii. The provisions of section 177 of the Act are not applicable to the Company. According
to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with
section 188 of the Act wherever applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.

Xiv. In our opinion and based on our examination, the company does not have an internal
audit system as it is not required to have an internal audit system as per provisions of
the Companies Act 2013. Accordingly reporting under paragraph 3(xiv) of the Order
is not applicable to the Company.

XV. In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicable.

xvi. (a) According to the information and explanations given to us, and based on our
examination of the records of the Company, company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934,

(b) According to the information and explanations given to us, company has not
conducted any Non-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR)

(c) + According to the information and explanations given to us, the company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of

India.

In our opinion, and according to the information and explanation given to us, in the

(d) group (in accordance with Core Investment Companies (Reserve Bank) Directions,
2016) there are no companies forming part of the promoter/promoter group of the
Company which are CICs.

Kirtane & Pandit LLP
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Vi, According to the information and explanations given to us, company has incurred
1195 lakhs cash losses in the financial year and Rs. 659 lakhs in the immediately
preceding financial year.

xviii. There is no resignation of the statutory auditors during the year. Accordingly,
reporting under paragraph 3(xviii) of the Order is not applicable.

XiX. In our opinion and according to the information and explanations given to us and on
the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, and our knowledge of the Board of Directors and management
plans we are opinion that no material uncertainty exists as on the date of the audit
report that company is capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

XX. In our opinion and according to the information and explanations given to us,
company is not required to spent any amount as per section 135 of the Companies
act, accordingly reporting under paragraph 3(xx) of the Order is not applicable to the
Company.

XXi. Company does not have subsidiary, Associate or Joint Venture Company as on 31°t
March 2023, hence Company is not required to prepare consolidated financial
statements. Accordingly reporting under paragraph 3(xxi) of the Order is not
applicable to the Company.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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Parag Pansare

Partner

Membership No.: 117309
UDIN: 23117309BGQUWX6602

Pune, April 21, 2023
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K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

Balance Sheet as at March 31, 2023

(Al wmounts in Rs. Lakhs, unless otherwise stated)

Particulars Note Asat Asat
Non March 31,2023 Marceh 31, 2022
I ASSETS
1. Non-current Assets
() Property. plant and equipment 2 25 8
(h)  Right o use asscts 2 633 I
(¢)  Other mangible assets 3 517 317
(d)y  Intangible assets under development 3 ~ 3
{¢)  Deferred tax assets (Net) 11 543 183
() Income tax asscts 4 418 172
Total non-current assels 2,158 963
2. Current assets
) Financial assets
(1 lnvestiments 3 = B3
(i) Trade recervables 6 1.217 709
() Cash and cash equivalents 7 280 24
(iv)  Loans and advances 8 | |
(v)  Other linancial assets Y 380 167
(b} Other current assets 1) 169 lt_i
Total current assets 2,047 . 1,974
Total assets i 4,205 2,937
O EQUITY AND LIABILITIES
1. Equity
{a)  Equity share capital 12 3 5
(b} Other equity I3 679 1.67Y
Total cquity OG54 1,684
2. Liabilities
Non-current liabilitics
() Fmancial habilities
(1) Borrowimngs 14 470 81
(i) Lease liabiliies 15 374 2
(b)  Emplovee benelit obligations 16 112 73
Total non-current liabilitics 1156 i30
Current liabilities
b Finaneial labiities
(1) Borrowings 11 17 i
() Trade pavables 17
Dues of micro and small enterprises 13 RlY
Dues of creduors other than micro and small enterprises N [PA} 414
() Lewnse habilities I3 [29 33
fivy Other inaneial labilives I8 783 Y
thy  Other current labilities 19 220 161
(¢} lumpioyee benelit nhllgulinns 1ty 8] |
Total current liabilities 2,363 1047
Total liabilities 3,521 1,233
Fotal equity and liabilities 4,205 2937
See aecompanying notes forming part of the Financial Statements 1-39
AS per our separate repart of even date,
ior WIRTANE & PANDIT LLP On behall of the Board of Directors

Chartered Accountants
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K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

Statement of Profit and Loss for the year ended March 31, 2023
(All amounts in Rs. Lakhs. unless otherwise stated)

Particulars Note For the year For the year
No. ended March 31, ended March 31,
2023 2022
I INCOME
Revenue from operations 20 5.063 2,107
Other income 21 37 30
Total income 5102 2,137
1 EXPENSES
Employee benelits expenses 22 3.132 1.581
Finance costs 23 114 30
Depreciation and amortization expenses 24 254 74
(Other expenses 25 2.964 1138
Total expenses 6,464 2823
1 Loss before tax (1,362) (686)
v Tax (benefit) / expense 11
Current tax - -
Deferred tax (360) (178)
axation in respect of earlier vears 0 0
Total (benefit) / expense (360)) 1178)
¥ Loss for the year (1.002) 1308)
Vi Other comprehensive income 11
Items that will not be reclassilied subsequently to
profit or loss
Remeasurement Gain / (losses ) on gratuity plan | (1)
Tax on remeasurement losses on gratuity plan () 1
Total other comprehensive income / (loss) | (RE N
Vi Total comprehensive loss for the year (1.001) (319)
VIIT |Earnings per equity of share Rs. 10/- each 26
Baisc (Rs) (2,148) (1.324)
Diluted (Rs) (2.148) (1.324)
1-39

See accompanying notes forming part ol the Financial Statements

As per our separate report of even date.

For K1

RTANE & PANDIT LLP

Chartered Accountants

[FRN :

1032 15W/W100057]

Parag Pansare
Partner
Membership No. 117309

Place: Pune
Date : 21/04/2023

1Y
&k

On behalfl of the Board of Direetors

Ketan Sabnis
Director
DIN: 02809471

Place: Pune
Date : 21/04/2023

Vinayvak Katkar ? s

Director
[N 02827601

Place: Pune
Date : 21/04/2023




K2V2 Technologies Private Limited
CIN:UT72900PN2019PTC182955

Statement of changes in equity for the year ended March 31, 2023
(All amounts in Rs. Lakhs, unless otherwise stated)

A. Equity Share Capital

As at March 31, 2022

As at March 31,2023

Particulars No. of shares Amount No. of shares Amount
Opening Balance 46,655 5 25920 3
Add: Shares issued during the year - 20,735 2
Closing Balance 46,655 4] 46,655 5
B. Other Equity
Particulars Reserves and Surplus Total
Securities Free Retained Employee stock
Premium Reserve earnings options
outstanding
account
Balance as at April 1, 2021 - 322 90 - 112
Loss for the year - - (308) - (508)
Premium received on issue of shares 1,798 - - - 1.798
Other comprehensive loss - - (1) (1
Fmployee stoek option scheme i i | |
compensation
l.ess : Share Issue Expenscs (13) - - (13)
Balance as at March 31, 2022 1,785 322 (429) 1 1,679
Balance as at April 1, 2022 1,785 322 (429) | |.G7Y9
Employee stock option scheme ) ) ) I |
compensation
loss for the year - - (1,002) - (1,002)
Other comprehensive income - 1 - |
Balance as at March 31, 2023 1,785 322 (1,430) 2 674

As per our separate report of even date.

For KIRTANE & PANDIT LLP
Chartered Accountants
[FRN : 1052153W/W100057]

’Ll—{

Kort® 2

Ketan S.lhlus H o

arag l'.ll‘l.!sdl"l.‘ Director

Partner
Membership No. 117309

Place: Punc
Date : 21/04/2023

Place: Pune
Date : 21/04/20235

On behalf of the Board of Directors

fh./ \ 4\

DIN: 02809471\ 75

Vinavak Katkar
Dircetor
[2IN: 02827601

Place: Pune
Pate; 21/0472023




K2V2 Technologies Private Limited

Statement of Cash Flows for year ended March 31, 2023
CIN:UT2900PN2019PTC182955

{All amounts in Rs. Lakhs. unless otherwise stated)

For the year For the yvear|
ended March 31, ended Marceh 31,
2023 2022
Cash flow from Operating Activities:
Loss betore tax (1,362) (6RO
Adjustments for :
[Depreciation and amortization expense 254 74
Profit on derecognition of lease (") =
Gain on mutual funds () (13)
Interest income (" (17)
Finance costs 114 30
Bad debts written oft and provision for doubtful receivable 117 84
Operating loss before working capital adjustments (901) (328)
Charges in working capital
Increase m trade receivables (625) (343
Inerease in other fmancial assets (352) (18]
Inerease in trade payables 681 388
Inerease m financial and other liabilities 314 288
Cash used in operations (681 (303)
Income tax paid (net) (2406) (125)
Net cash Mow used in operating activities (926) (428)
Cash Mlow from Investing Activities:
Payments for property, plant and equipment and intangible assets (99) (277)
Investment m mutual Funds - (8OO
Redemption of mutual funds 819 3000
Investment in fixed deposits {500
Maturity of fixed deposits - 200
Interest recerved on fixed deposits 19 17
Neteash fow generated from /(used in) investing activities 739 (1061
Cash Now from linancing activities:
Proceeds from issue ol equity share capital . 1787
Rrepayment ol lease lability (88) (8)
Proceeds from / (repayment of) borrowings (net) 122 L es)
Interest pind {112) 130
Net Cash flow generated from financing activities 222 1,677
Netinerease/(deerease) in Cash and Cash equivalents 36 189
Cash and cash equivalents at beginming of the financial year 244 55
Cash and cash equivalents at end of the financial year 280 244
Cash and cash equivalents comprise (refer note no 7)
RBalances with banks
(1) Current accounts 220 171
(1) In Sweep In Fixed Deposits 6U 73
Total 280 244
As per our separate report of even date. On behalf of the Board of Directors
For KIRTANE & PANDIT LLP
Chartered Accountants
[FRN 152 15WAV 100057
"
T (B3br
o = 32}

rag Pansare

Partner
Membership No 117309

Place. Pune
Date - 21/40/2023

Ketan Sabnis
Director
DIN: 02808471

Place’ Pune
Pate 217042023

Vinayvak Katkar
Directon
DIN- 02827601

Place Mune

ate - 21402023




K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

Corporate Overview

K2V2 Technologies Private Limited was incorporated on March 25th. 2019 to carry on the business ol development. marketing.
selling. trading and dealing in Software, Software Development and technology products systems and 1o act as technicians.
consultants in the field of computer software development and hardware products. Digital Marketing and brokerage business,

The Board of Dircetors approved the standalone financial statements for the year ended March 31, 2023 and authorized for issue on
April 21, 2023,
Significant Accounting Policies

Statement of Compliance and Basis of Preparation

I'he financial statements of the Company comply in all material aspects with Indian Accounting Standards (Ind AS) notified under
Seetion 133 of the Companies Act. 2013 (the Act) [the Companies (Indian Accounting Standards) Rules. 2016 (as amended) and
other relevant provisions of the Act

All assets and liabilities have been classified as current or non-current as per the Company’s operating cyvele and other eriteria sel
out in the Schedule 11 to the Companies Act. 2013, Based on the nature of servicesand the time between the rendering ol serviee and
their realization in cash and cash equivalents. the Company has ascertained its operating eycle as twelve months for the purpose off
current and non- current classilication of assets and liabilities

Basis of measurement
The financial statements have been prepared on a historical cost basis. except certain financial instruments. Lease Linbility. defined
benelit plans. Share based payment transactions. which are measured at fair value.

Use of judgements, estimates and assumptions

Information regarding reasonable and prudent judgments. estimates and assumptions in conformity with Ind AS are meluded m
relevant notes .

The areas involving eritical estimates and judgments are:

Residual value and useful life of property. plant and equipment

Lstimation of defined employee benefit obligation

[stimation of current tax expense and payable

Estimation and underlying assumptions are reviewed on on-going basis, Revision to estimates are recognised prospectively.

Property, Plant and Equipment

Property. plant and equipment are stated at cost ol acquisition less accumulated depreciation and accumulated impairment losses, il
any. Direct costs are capitalized until the assets are ready for use and include inward freight. and expenses incidental to aequisition
and installation. Subsequent expenditures related to an item of Property. plant and equipment are added 1o its book value only it thes
inerease the future benelits from the existing asset bevond its previously assessed standard of performance.

Intangible Assets: -

Intangible assets are recognized when the asset is identifiable. is within the control of the Company. probable that future ceonomic
benefits attributable to the asset will flow to the Company and the cost of the asset can be reliably measured.

Expenditure on rescarch activities is recognised in the statement of prolit and loss as incurred. Development expenditure is
capitalised only if the expenditure can be measured reliably. the produet or process is technically and commercially feasible. future
economic benelits are probable and the Company intends to complete development and to use or sell the asset.

Depreciation& Amortization

Property, Plant and Equipment:

* The Depreciation on Property. Plant and Eguipment is provided on Straight Line method and as per Schedule-IT to the Companics
Act, 2013,

Depreciation on sale/deduction from property plant andequipment is provided up to the date preceding the dateol sale. deduction as
the case may be. Losses arising from the retirement o, and gains or losses arising from disposal ofProperty. plant and equipment
measured as the difference between amount realized and net carrying value which arecarried at cost arce recognized i the Statement
al Profit and Loss

Intangible Assets:

+ Software and their implementation costs are written off over the period of' 3 years.

« Technical Know-how acquired und intemally pencrated is amortized over the estimated uselul e of the assets. not exceeding )

veuars,
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K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

Impairment of non-financial assets

At each Balance Sheet date, the Company assesses whether there is any indication that an asset may be impaired. 11 any such
indication exists, management estimates the recoverable amount. Recoverable amount is higher of an asset's net selling price and
value in use. Value in use is the present value ofestimated future cash flows expected 1o arise from thecontinuing use of an asset and
from its disposal at the endof its useful life. If the carrying amount of the asset exceeds its recoverable amount. an impairment loss is
recognized inthe Profit and Loss Statement 1o the extent carrying amount texceeds recoverable amount. Assessment is also done af
cach Balance sheet date as 1o whether there is any indication that an impairment loss recognived for an asset i prior accounting

periods may no longer exists or may have decreased.

Leases

Company as a lessee

The Company’s lease asset classes primarily consist of leases for office premises. The Company assesses whether a contract contains
a lease. at inception of a contract. A contract is. or contains. a lease il the contract conveys the right o control the use ol an
identilicd asset for a period ol time in exchange for consideration. To assess whether a contract conveys the right to control the use
of an identified asset. the Company assesses whether: (i) the contract involves the use of an Identified asset (i) the Company has
substantially all of the economic benefits from use of the asset through the period of the lease and (iii) the Company has the right ©
direct the use of the asset,

At the date of commencement of the lease. the Company recognizes a right-of-use asset ("ROUT) and a corresponding lease liability
for all lease arrangements in which it is a lessee. exeept for leases with a term ol twelve months or less (shortterm leases) and low
value leases. For these shortterm and low value leases. the Company recognizes the lease payments as an operaling expense on i
straight-line basis over the term of the lease

Lease liability and ROU assct have been separately presented in the Balance Sheet and lease payments have been classilied as
financing cash Nows.

Employee benelits

short-term obligations

The undiscounted amount of short term employee benefits expected 1o be paid in exchange for the services rendered by emplovees is
recognized in the year during which the employee rendered the services. These benefits comprise salaries renention bouns and
performance incentive,

other long-term employee benefit obligations

Defined contribution plan

The Company has defined contribution plans for post employment benelits in the form ol provident fund. employees’ state insurance.
labour wellare fund. Expense is recognised in profit and loss when such contributions are made

Defined benefit plans

Gratuity: The Company has defined benelit plans for post employment benefits in the form ol gratity for its employees in lidia,
The gratuity scheme of the Company is administered through Life Insurance Corparation of India (LIC) Liability for defined benetit
plans is provided on the basis of actuarial valuations. as at the Balance Sheet date. carried out by an independent actuary . The
actuarial valuation method used by independent actuary for measuring the liability is the projected unit eredit method. Actuarial
gains and losses are recognized immediately in the Other Comprehensive Income (OC1) as income or expense (net ol taxes).

Compensated absences: The employees of the Company are also entitled for other long-term benefit in the form of compensated
absences as per the policy of the Company. Leave encashment vests with employees on an annual basis for leave balanee above the
upper limit as per the Company's policy, At the time of retirement. death while in employment or on termination ol employment
leave encashment vests equivalent 1o salary payable for number of days of accumulated leave balance subject 1o an upper Himit as per
the Company's policy. Liability for such benefitis provided on the basis of actuarial valuation. as at the Balunce Sheet date. carvied
out by an independent actuary. The actuarial valuation method used by independent actuary for measuring the linbtliy is the
projected unit eredit method. Actuarial pains and losses are recognized immediately in the Profit and Loss Statement as income or
CexXpense.

Share based payments

Stock options granted to employees of the Company under the stock option scheme are accounted usis

2 the fair value method, The

fair value of options granted to its employees is recognized in the statement of profit and loss on a graded vesting basis over the

vesting period of the option.

FForcign currency transactions
Functional and presentation currency: The [inancial statements are prepared in Indian Rupees, The Indian Rupee is the functional
currency of the Company.

Foreign currency transactions and balances: Translation of foreign currency into Indian Rupees has been carrvied ont as under:

a) Both monetary and non-monetary foreign currency assets and labilities including contingent liabilities are translated at closing
exchange rates as at the Balance Sheet date.

b) Income and expenditure of transactions are translated at the rate on the date of transaction,

& K




K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

fair value measurement

The Company measures financial instruments. such as. investments at fair value at each Balance Sheet date. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

+In the principal market for the asset or liability, or

« In the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are categorized within
the fair value hicrarchy. described as follows, based on the lowest level input that is significant Lo the fair value measurement as a
whole:

e Level | Quoted (unadjusted) market prices in active markets lor identical assets or liabilities

* Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is dircetly or
indirectly obscrvable

» Level 3 Valuation wechniques tor which the lowest level input that is significant 1o the lair value measurement is unobservable
The management determines the policies and procedures for both recurring fair value measurement and disclosure. For the purpose
of fair value disclosures. the Company has determined classes of assets and liabilities on the basis of the nature. characteristics and
risks ol the asset or lability and the level of the fair value hierarchy as explained above.

Hevenue recognition

Revenue from sale of services is recipnised as per recognition criteria under Ind AS 115 . Revenue towards satistaction ol a
performance obligation is measured at the amount of transaction price. Amounts disclosed as revenue are net of Goods and Service
Taxes (GST). Returns, Discounts. The Company recognizes revenue no significant obligation is pending and the amount of revenue
can be reliably measured and it is probable that future economic benefits will flow to the Company.

The unbilled revenue is recognised when services are rendered for reporting period but invoices are not raised. Similarly. Un-carmed
income is recopnised when company has raised the invoice but related service will be given in subsequent reporting period

Compay receives advertising budget fund amount from the elients in RAAS segment which company is obliged 1o spend on behalt
ol client towards advertisement activities. Company raises sales invoice [or such budget Tund under GST and subsequenty transter
the amount to liability account be debiting advertisment budeget fund expense. hence such budget fund is not part of revenue.

Other Income

Dividend income from investments is recognized when the right 1o receive payment is established,

Interest income is recognized on time proportion basis taking into account the amount outstanding and the applicable rate of interest
Income from current investments are recognized periodically based on fair value through prolit and loss (FVTPL) as on reporting
date. Retained gains / (losses) are recognized on the date on which these investments are sold.

Tuxation

Current tax - Current income tax relating 1o items recognized outside profit or loss is recognized outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognized in correlation 1o the underlying transaction either in OC|
or directly in equity. Management periodically evaluates positions taken in the tax returns with respeet Lo situations in which
applicable tax regulations are subject o interpretation and establishes provisions where appropriate. Advance taxes and provisions
for current income taxes are presented in the balance sheet afier off=setting advance tax paid. Current tax asscts and labilities are
offset when there is a legally enforeeable right to set off the recognized amount and there is an intention to settle the asset and
liability on a net basis.

Deferred tax is recognized on temporary differences between the tax base of assets and liabilities and their carryving amount i the
financial statements. Deferred tax liabilities are recognized for all deductible temporary differences. Delerred s assets are
recognized 1o the extent that it is probable that future taxable income will be available against which the deductible temporary
differences could be utilized. Deferred tax is determined using tax rates that have been enacted or substantively enacted by the end off
the reporting period.

Current and deferred tax are recognized in profit or loss. except to the extent that it relate to the tems that are recognized i other

ed in other comprehensive

comprehensive income or directly in equity. in this case. the current and deferred tax are also recogni
income or directly in equity respectively.




K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

provisions and contingent liabilities

A provision is recognized when the Company has a present obligation as a result of past event and 1115 probable that an outllow ol
resources will be required to settle the obligation. in respeet of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. 1f the effect of the time value of money is material. provisions
are discounted using a current pre-tax rate that reflects. when appropriate. the risks specific to the lability. When discounting is
used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where il is either not probable that an outflow of resources will he
required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent asscts are neither recognized nor
disclosed in the standalone financial statements.

Cash and cash equivalents

The Company considers all highly liquid financial instruments. which are readily convertible into Known amounts of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase. o
be cash cquivalents. Cash and cash equivalents consist of balances with banks which are unrestricted Tor withdrawal and usage,

Financial instruments

All financial instruments are recognized initially al fair value. Transaction costs that are attributable o the acquisition of the
financial asset (other than financial assets recorded at fair value through profit or loss) are included in the fair value of the financial
assets, Purchase or sales of financial assets that require delivery of assets within a time frame established by regulation or convention
in the market place (regular way trade) are recognized on trade date. While. loans and horrowings and payubles are recognized net ol
directly attributable transaction costs. For the purpose ol subsequent measurement. linaneial instruments ol the Company are
classified in the following categories: non derivative linancial assets comprising amortized cost. debt instruments at fair value
through other comprehensive income (FVTOCH). equity instruments at FVTOCT or fair value through profit and loss account
(FVTPL) and non derivative financial liabilitics at amortized cost or FVTPL. The classification of linancial instruments depends on
the objective of the business model for which it is held. Management determines the classilication ol its financial instruments at
initial recognition. The classilication of financial instruments depends on the objective of the business model for which 1t is held.
Management determines the classification of its financial instruments at initial recognition

Non-derivative financial assets

Financial assets at amortized cost A financial assct is measured at amortized cost i both of the following conditions are met:

(a) the linancial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash
flows and

(b) the contractual terms of the financial asset pive rise on specified dates o cash Mows that are solely payments ol principal and
interest (SPP on the principal amount outstanding.

Ihey ure presented as current assets, except for those maturing later than 12 months afier the reporting date which are presenad s
non-current assels, Financial assets are measured initially at fair value plus transaction costs and subsequently carried at amortized
cost using the effective mterest method. less any impairment loss. Amortized cost arc represented by seeurity deposits. cash and cash
equivalents. employee and other advances and eligible current and non-current assets. Trade receivables that do not contain o
signilicant financing component are measured at transaction price.

Debt instruments at FVTOCE A debt instrwment is measured at fair value through other comprehensive income il both of the
lollowing conditions are met:

() the objective ol the business model is achieved by both collecting contractual cash flows and selling fnancial assets and

(b) the asset’s contractual cash flow represent SPP1 Debt instruments included within FVTOCI category are measured initially as
well as at each reporting period at fair value plus transaction costs.

Fair value movements are recognized in other comprehensive income (OCI). However. the Company recogni
impairment losses & reversals and foreign exchange gain / (loss) in statement of profit and loss, On derecognition of the assel.
cumulative gain or loss previously recognized in OC1 s reclassified from equily to profit and loss. Interest carned is recognized

5 InLerest income,

under the efMective mterest rate (EIR ) model.

Equity instruments at FVTOCT All equity instruments are measured at fair value. Fquity instruments held for trading is classilicd as
FVTPL. For all other equity instruments. the Campany may make an irrevoeable election to present subsequent changes in the Lur
value in OCL The Company makes such election on an instrument-by-instrument basis. ' the Company decides to classily an equity
instrument as at FVTOCL. then all fair value changes on the instrument. excluding dividend are recognized in OCT which is not
subsequently recyeled to statement of prolit and loss.
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K2V2 Technologies Private Limited
CIN:U72900PN2019PTC182955

Financial assets at FVTPL FYTPL is a residual category for financial assets. Any financial asset which does not meet the eriteria for
categorization as at amortized cost or as FVTOCL is elassified as FVTPL. In addition the Company may clect 1o designate the
financial asset, which otherwise meets amortized cost or FVTOC] criteria. as FVTPL il doing so eliminates or significantly reduces
a measurement or recognition inconsistency, The Company has not designated any financial asset as FVIPL. Financial assets
included within the FVTPL category are measured at fair values with all changes in the statement of profit and loss.

Non-derivative financial liabilities

Financial liabilities at amortized cost Financial liabilities at amortized cost represented by borrowings, trade and other payables are
initially at amortized cost using the effective interest rate method, (i) Financial labilities at FVTPL Financial liabilives at FVTPI
represented by contingent consideration are measured at fair value with all changes recognized in the statement ol profit and loss.

Contributed equity
Iquity shares are classified as equity share capital. Incremental costs directly attributable to the issue of new shares are shown in
other equity under seeurities premium as a deduction. net of tax, from the proceeds.

Earnings per share

Basic carnings per share (EPS) are caleulated by dividing the net profit / (loss) alier tax for the year attributable o equity
shareholders by the weighted average number of equity shares outstanding during the year,

Diluted earnings per share is computed by adjusting the number of shares used for basic EPS with the weighted average number of
shares that could have been issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are
deemed converted as of the beginning of the year. unless they have been issued at a later date. The diluted potential equity shares
have been adjusted for the proceeds receivable had the shares been actually issued at fair value e, average market value of
outstanding shares.

The number of shares and potentially dilutive shares are adjusted for share splits and bonus shares. as appropriate. In caleulating
diluted earnings per share. the effects of anti dilutive potential equity shares are ignored. Potential equity shares are anti-dilutive
when their conversion 1o equity shares would increase carnings per share or decrease loss per share

Assets elassified as held for sale

The Company classifies non-current assets (or disposal group) as held for sale il their ca
through a sale rather than through continuing use. The criteria for held for sale classilication is regarded met only when the assets (or
disposal group) is available for immediate sale in its present condition, subject only to terms that are usual and customary for sale ol
such assets (or disposal group). its sale is highly probable: and it will genuinely be sold, not abandoned. The Company weals sale of

the asset (or disposal group) to be highly probable when:

rrying amounts will be recovered principally

» The appropriate level of management is committed to a plan to sell the asset (or disposal group).

= An active programmed to locate a buver and complete the plan has been initiated (if applicable).

« The asset {or disposal group) is being actively marketed for sale at a price that is reasonable in relation to its current Lair value,

* The sale is expected 1o qualify for recognition as a completed sale within one vear from the date ol classification. and

» Actions required to complete the plan indicate that it is unlikely that significant changes to the plan will be made or that the plan
will be withdrawn.

Non-current assets (or disposal group) held for sale are measured at the lower of their carrying amount and the fair value less costs o
sell. Assets and liabilities (or disposal group) classilied as held for sale are presented separately in the Balance Sheet. Property. plant
and equipment and intangible assets once elassified as held for sale are not depreciated or amortized

Rounding off amounts
All amounts disclosed in standalone [inancial statements and notes have been rounded off o the nearest Lakhs as permitted in

Schedule HT ol the Act. unless otherwise stated.

Reeent Accounting pronouncements
The Ministry of Corporate Affairs (MCA) has amended existing indian accounting standards which are elfective for reporting
periods beginning on or after 1 April 2023, out of those following are key amendmends

Indian Accounting Standard (Ind AS) 12 - Guidance added for recognition of Deffered tax recognition ol an asset and a liability
other than business combination and Deferred Tax related 1o Assets and Liabilitics arising from a Single Transaction,

Indian Accounting Standard (Ind AS) 1 - Disclosure of accounting policy information - An entity shall disclose material accounting
policy information (see paragraph 7) Accounting policy information is material if, when considered together with other information
included in an entity”s financial statements, it can reasonably be expected to influence decisions that the primary users ol generul
purpose financial statements make on the basis of those financial statements, Earlier summary of significant accounting policies need
10 be disclosed.

Ihese amendments are not expected to have a material impact on the company in the current or future J'UD%I:I_&};:{IL;‘Q:M.\ and on
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foreseeable future transactions
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K2V2 Technologies Private Limited
Notes to Financial Statements for the year ended 31 March 2023

(All amounts in Rs. Lakhs. unless otherwisce stated)

4 . As at As al
. fopme Tux: Sty March 31,2023 | March 31, 2022
Non-current
Advance Tax / TDS net of Provision 418 172
Total 418 172
s, |1 C ¢ As at As al
5. |Investments (Current) March 31,2023 | March 31, 2022
A Investments carried at fair value through profit and loss
M vrer)
In Muntual Funds (Quoted)
(-)26,901.44  Units of Axis Ultra Short 'T'erm lFund = 3
(-)69.511.82  Units of Aditva Birla Sun Lifc Savings Fund “ 306
(-) 5.665.85 Units of Kotak Moncy Market scheme - 204
Total (A) - 513
(13) |Other investments - unquoted
Fixed deposit with Housing Development Finance Corporation - 300
Limited
Total (B) - 300
Total - 813
Aggregate book value ol quoted investments : a5
Aggrepate book value of unquoted investments = 300
Aggregate Market value ol quoted investments = 313
6 Trade Receivables (Current) As at As al
" March 31,2023 | March 31,2022
(a) Considered Good - Unecured 217 709
(b) Which have signilicant increase in Credit Risk 50 75
1.267 T84
Less: Provision for bad debts (30) (75)
Total 15217 709
Refer Aging ol Trade Reecivables in Note 37 (a) 1
7 Cash and cash equivalents As at As at

March 31,2023

March 31,2022

Cash and Cash equivalents

Balances with Banks

Current Accounts 220 171
Fixed deposit with maturity for less than 3 months 60 73
Total 280 244
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8. |Loand and Advances As at As al
March 31, 2023 | March 31, 2022
Current
Loans and advances
Unsecured. Considered Good
lL.oans to employees | |
Total 1 I
9. |Other Financial Assets As al As at
March 31,2023 [ March 31,2022
Current
(a) Interest accrued on fixed deposits 1 I
(b) Sceurity deposits 10 7
(¢) Other reccivables 369 149
Total 380 167
Other receivables mainly consist billings against advertisement budget fund reccivable from customer
As al As al
10. |Other current assets

March 31, 2023

March 31,2022

Unsecured, Considered Good

(i) Prepaid expenses
(it Advances paid to suppliers
(iil) Unbilled revenue

Total

27 20
11 14
131 6
169 40
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K2V2 Technologies Private Limited

Notes to Financial Statements for the year ended 31 March 2023

(All amounts in

Rs. Lakhs. unless otherwise stated)

1. Income Tax and Deferred Tax and Other Comprehensive Income

As at As at
March 31,2023 | March 31, 2022
(a) |Current Tax
(1)  Current Income Tax charge f
(i) Taxation in respect of carlier vears 0 0
(b) [Deferred Tax
Relating to origination and reversal of temporary diflerences (364) (178)
Income Tax expense reported in the Statement of Profit or Loss (360) (172)
(¢) |Other Comprehensive Income (OCI)
Deferred Tax related to items recognized in OCIH during the year
(i) Re-measurements on defined benefit plan | (1)
Income Tax recognized in QOC] I ( l-l_l_
As at Asant
(d) |Deferred tax asset March 31, 2023 March 31, 2022
(1) Delerred Tax Asset (DTA) 338 193
(1) Deferred Tax Liability (D'TL) (15) (1)
;\:ul Delerred Tax Assets / (Liabilities) . 543 183 |

Reconciliation of tax expense and the accounting profit for the year ended 31 March 2023 and 31 March 2022

Particulars

As at
March 31, 2023

As at
March 31,2022

(al

(h)

(ch

(d)

Accounting Profit Belore Tax

Tax as per Income Tax Act

Tax Expense

(i) Current Tax

(1) Delerred Tax

(i)  Taxation in respect of carlier years
Total Tax Expense

Diflerence (a) - (h)

Tax Reconciliation

(i) Disallowances under section 438
(ii)  Recognition of Timing Diffrences ol Earlier vears

(1.362)

(343)

(360)
4]
(360)

17

(686)

o]

Total

105215W/
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As at
March 31, 2023

As at
March 31,2022

Deferred Tax relates to the following: DTL/ (DTA)

(a) |Property. Plant and Equipment (13) (1
(b) |Provision for doubtful debts 12 19
{c) |Dis-allowanece u/s 43B of the Income Tax Act 30 3
(d) [Income tax loss 504 170
(e) |lease liability and ROU asset 12 0
Net Deferred Tax Assets/(Liabilities) 543 183
Significant components of net Deferred Tax Assets and Liabilities are as follows
Movement in temporary differences As at Recognized in Recognized in Asat |
April 1, Profit or Loss Other Compre- Mareh 31,
2022 during 2022-23 hensive Income 2023
during 2022-23
Property. Plant and Equipment () (%) - (13
Provision for doubtful advances 19 (0) - 12
Dis-allowance u/s 438 of the Income Tax 5 25 (0) 30
Income tax loss 170 334 - S04
Lecase liability and ROLU asset 0 12 - 12
183 360 {0) 343
Movement in temporary differences Asat Recognized in Recognized in Asat ]
April 1, Profit or Loss Other Compre- Mareh 31,
2021 during 2021-22 hensive Income 2022
during 2021-22
Property. Plant and Eguipment (rn {11y
Provision for doubtful advances - 19 %
Dis-allowance u/'s 438 of the Income Tax 2 0O (3) 3
Act
Income tax loss - 170 170
2 184 (3) 183




K2V2 Technologies Private Limited

Notes to Financial Statements for the vear ended 31 March 2023
(Al amounts in Rs. Lakhs, unless otherwise stated)

o s Asal Asan
e ol gl March 31, 2023 | March 31,2022
Authorised
100060 Equny Shares of Rs. 10/~ cach 1 1o
Total 1 n
Issued, subseribed and paid up
46,655 (16,635) Equity Shares of Rs. 10 ¢ach 5 -]
Total 5 3
() Reconcilintion of the shares outstanding at the beginning and at the end of the reporting period (Equity Shares of T10
cach)
Particulars As at 31
/ Mare 0
As at March 31, 2023 Mareh 2022
No. of shares Amount No. of shares Amnuunt
Shares outstanding at the begamng of the vear 46,655 5 184820 1
Issuiedt dvrmg the year T3S 3
Shares outstanding at the end of the year 46,655 5 A6.055 5

()

(]

(d)

e}

n

1hy

Terms/rights attached to Equity Shares

The Company has issued equity shares. All equity. shares issued mnk pan-passu i respect of  distribution of dividend and

repayinent of ipital

In the event of liquidation of the Company. the holders of equity shires will be entitled to receve remanming nssers ol the
Company. after distribaion of all preferential amouss, The distibution will be in proportion o the mnnber of cquity shiares held

by the sharcholders,

Shares held by holding/ultimate holding company andfor their subsidiaries/associates

The Company 15 a subsiciary of Aurum PropTech Lid, (Fonnaerly known as Majesco Ltd.) based on control over Board of
Divectors. Aurum Prop Teeh Lid. Holds 20,735 (44%) shares as at March 31, 2023 and 20,735 (44%) shares as 3t March 31, 2022

Details of shareholder holding more than 3% shares
Name of Sharcholder Asat Asar 3l
March 31, 2023 March 2022
N, of Shares s of] Na. of Shares s f|
of Rs 10 each Holding of Rs 10 each Hulding
fully paid fully paid

Aunwm PropTech Lid (Formaerly known as Majesco 20,735 - 20,735 el
Lid ) 4% 4%
Vikemn Kotiis 17.181 T7.181 7"
Ketan Salns 3825 wny T
Vinayik Katka 3.825 S 3825 R0
Change i shaveholding of promoters are disclosed below:
Name of Shareholder Aet Wi i

March 31, 2023

March 2022

Now ol Shaves o Total] % change durning Nin af Shares W Total

shares the vear slres during the

vear

Aurn PropTech Lid. (Formerly Known as Majesco 20,735 1% ' 0555 o 14
L.}

Vikram Kotns 17181 37 % 17181 37% [T

Ketan Sabms 3.825 8% (i AR5 8%l LD

Vinayak Katkar 3.825 895 0% 1825 8% (e

Noshares have been ssued as bones shi
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Technologies Private Limited {the demerped Company ) and K2V2 Techpologies Private Limited approved by NCLT) by the Coampany suiee its mearoration




K2V2 Technologies Private Limited

Notes to Financial Statements for the year ended 31 March 2023
(All amounts in Rs. Lakhs, unless otherwise stated)

T As at As al
3. Qtherkquity March 31,2023 |  March 31,2022
I Reserves and Surplus
Employee stock options outstanding
@ laccount (ESOOA)
Opening balance 1 -
Addition during the year | |
Less @ Share Issue Expenses -
Closing Balance 2 |
(b) |Securities premium
Opening balance 1,785 -
Addition during the year - 1.798
Less : Share Issue Lxpenses = (13)
Closing Balance 1,785 1,785
(¢) Free reserves 322 322
(d) Retained earnings
Opening balance (429) 90
l.oss for the vear (1.002) (508)
other comprehensive income for the year I (1)
Closing Balance (1,430) (429)
Total 679 1,679
* Sceurities Premium: The amount received in excess of lace value of the cquity shares is
recognized in Sccurities Premium Account.
. Free Reserve: Created persuent to the Scheme of Demerger between Amura Marketing

'echnologies Private Limited (the demerged Company) and K2V2 lechnologies Private

[.imited approved by NCL'T

. Retained Earnings: Retained carnings are the profits that the Company has carned till date

- Employee stock options outstanding account (ESQOA) : used to record the e value ol cquity-
settled share based payment transactions. The amounts recorded in this account are transterred o

share premium upon exercise of stock options, In case of cancellation ol options, corresponding

balance is transferred to retained carnings
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K2V2 Technologies Private Limited

Notes to Financial Statements for the year ended 31 March 2023

(All amounts in Rs. Lakhs, unless otherwise stated)

14.

(1)

(ii)

thn

Borrowings

As at
March 31, 2023

As at
March 31, 2022

Non-current
{unsecured)

I.oan from Ilolding Company

Term loan from bank
[.ess: Current maturities of term loan from Bank

[.oan rom director
[.ess: Current maturities of loan from director

Total

450 -

19 36
(19) (17)
i )

78 89
(58) (27)

20 62
470 81

Terms of Loans

Term Loan from bank : Business Loan from bank is unsecured loan taken from HDFC bank and
repayable in 36 monthly installments starting from April 2021 to March 2024, Loan carries interest

(@ 13.80% p.a.

LL.oan amounting to Rs.50 Lakhs from a dircetor (Supriva Kotnis - dircctor upto 25.08.2021 ) is
unsecured loan repayble in 48 monthly installments starting from July 2021 with moratorium period

ol' 6 months.. L.oan carries interest @@ 11.3%

[.oan amounting to Rs.45 [Lakhs from a director (Supriva Kotnis - Director up to 25.08.2021 ) is
unsecured loan repayable in 6 monthly instalments starting from Iebruary 2023, With moratorium
period of 18 months.Subsequently loan is defreed and repayable on or before July 31.2023.

Loan from Holding Company amounting to Rs. 450 L.akhs carrics interest rate ol 13% p.a. tenure ol
LLoan is repayable at any time during 2 years from date of first disbursement.

As at As al
Current March 31, 2023 March 31, 2022
(a) Current maturities of Term Loan [rom Bank 19 17
(b) Current maturities of Loan from Director 58 27
Total 77 44
Total (i+ ii) 547 125
R As at As at
s Jiabilinies March 31,2023 | March 31,2022
Non - current 574 y
Current 129 55
703 55

Refer Note 36 on Disclosure w.r.1. lcascs




K2V2 Technologies Private Limited
Notes to Financial Statements for the year ended 31 March 2023
{All amounts in Rs. Lakhs, unless otherwise stated)

16.

(i)

(i1)

17,

18.

19,

Employee benefit obligations

As at
March 31,2023

As at
March 31, 2022

Non-current
Provision for compensated absenses

Provision lor gratuity

Total

Current
Provision for compensated absenses
Provision for gratuity

Total

Total (i+ii)

Trade Payables

Current
{a) Dues of micro and small enterprises

(b} Dues to creditors other than micro and small enterprises

Total

16 |2
96 63
112 75
,
|
6 |
118 76

As al
March 31, 2023

As at
March 31, 2022

43 30
1,105 414
1.148 404

Refer Aging of ‘Trade Payables in Note 37 (b)

Other Financial Liabilities

Current

As al
March 31, 2023

As at
March 31, 2022

(a) Employce related payables
(b Interest acerued but not due
(¢y Corporate eredit card dues
(d) Provision for other expenses
(¢) Other payables

pay

Total

341 63
G 4
10 12
212 205
216 85
785 369

Other pavable mainly consist amount 1o be spent for advertisement budget fund

Other Liabilities

As at
March 31, 2023

As at
March 31, 2022

Current

(a) Unearned revenue

(b) Statutory ducs payable
(¢) Advance from customer

Total

117 76
89 /2
14 16

220
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K2V2 Technologies Private Limited

Notes to Financial Statements for the year ended 31 March 2023

(All amounts in Rs. Lakhs. unless otherwise stated)

20. |Revenue from Operations

For the year
ended March 31,
2023

For the year
ended March 31,
2022

(a) Sale of services

Total

5.065

2107

5,065

2,107

21. |Other Income

For the vear
ended March 31,

Forthe yvear
ended Narch 31,

(a) Interest income on deposits

(b)y Profit on derecognition of lease

(¢)  Net Gainon mutual Funds

(d) Interest on income tax refund

(¢)  Liabilities no longer required - written back

Total

2023 20122
q 17
) =
0 13
3
10 =
37 30

22, |Employee Benefits Expenses

For the year
ended March 31,

For the year

ended March 31,

2023 2022
(a) Salaries. wages. bonus and other allowances 2,932 1.483
(hy  Contribution to provident fund, ESI and other funds 85 A6
{c)  Grituity expenses 39 I8
() Compensated absences expenses | 3
(¢)  Employee stock option scheme compensation | 0
(d)  Stalf weltare expenses 71 29
Total 3,132 1,581

23, |Finance Costs

For the year
ended March 31,

For the year
ended Vareh 31,

() Interest on borrowings
(b) Interest on lease liability

Total

2023 2022
35 19
79 11
114 30

24

Depreciation and Amortization Expense For the year For the vear
ended Mareh 31, ended Mareh 31,
2023 2022
(a) Depreciation of property. plant and equipment 3 =
(h) Amortization of intangible assets 113 27
(¢) Amaortization on Right of use asscls 136 17
Total 254 74

\




h

Other Expenses For the year For the vear
ended March 31, ended March 31,
2023 2022

Advertising and publicity 490 TH
Advertising and publicity - others 232 241
Brokerage 1.089 118
Communication expenses 185 150
Communication expenses - others 2 |
Huardware and sollware expenses A09 191
Hardware and software expenses - others 71 6
Repair and mamienance 16 2
Office rent 51 6
Server and laptop Rent 1 0]
Membership and subseriptions 24 10
Bank charpes 6 3
Gateway transaction charges 9 6
Prolessional fees ( Refer note (a) below ) 128 70
Bad debts written ol 112 12
Provision tor doubtlul debts 5 2
Electricity. power and fuel 9 13
Rates and taxes 4 i
Travelling and conveyance 82 25
Printing and stationery ] 3
Miscellancous expenscs 27 14
Total 2,964 1,138
Note (a) - Professional fee includes payments to auditors as follows :

{a) Statutory Audit fees 4 3
(b) Tax Audit fees I |
(¢) Limited Review 2 2
(d) Other Serviees 3 3
{c) Reimbursement of expenses 0 0
Total 9 8

105215W/ | %]
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26 FEarning Per Share

For the year
Particulars For the vear ended March 31,
ended March 31,2023 2022
Loss After Tax (1,002) (308)
Number of Equity Shares:
As at the commencement of the vear 46,655 25,920
Issued during the year - 20.735
As at the end of the year 46.655 46,633
Weighted average Lquity Shares 46,635 38.361
Lffeets of dilution on account of Stock
options granted under K2V2 Technologics
Employees Option Plan 262 160
Weighted average number ol equity shares
adjusted for the effect of dilution 46,917 38.52]
Earning per Share of Re. 10/- each.
Basic (Rs) (2,148) (1,324)
Diluted* (Rs) (2,148) (1,324)

* Due o loss in FY 2021-22 and 1Y 2022-23, diluted EPS has become anti-dilutive in
nature, Thus Basic EPS is considered as Diluted EPS.
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27 Related Party Disclosures

Names of Related party and nature of velationship where control exists as identified and certified by the Company

as on 31 March 2023

Nature of
Sr. No  [Name of entity relationship [Country
1 Aurum Proptech Lid. Parent India
(n Other velated parties with whom company had transactions duving the year
Nature of
Sr. No o [Name of entity relationship |Country
As per Para
G () (vi) -
KMI* ol
cntity has
signilicamt
influence
1{Amura Marketing Technologies Private Limited over entity India
Fellow
2{Aurum Sollwares and Solutions Private Limited Subsidiary India
Monk Tech Labs Ple. Lid., Singapore Fellow
3|("ThelouseMonk') Subsidiary  |Singapore
Fellow
A Aurum RealTech Services Private Limited Subsidiary  |India
Fellow
S| Aurum Softwares and Solutions Private Limited Subsidiary  |India
Entity in
which
Director is a
6| Aurum Real Lstate Developers Limited Director India
(1) Key Manmagerial Personnel
Directors
Appointed
w.e 23
| |Ketan Prakash Sabnis March 2019
Appointed
w.ef25
2| Vinavak Katkar March 2019
Appointed
w.e | 30th
3| Vikram Purshottam Bapat March 2022
Appointed
w3t
J{Ajit Ravindra Joshi March 2022
Appointed
woe " 3h
5| Kunal Karan August 202 |

FRN
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Transactions with Details of transactions with related party

in the ordinar

y course of business

(n Sale of Services
Year Ended | Year Ended
March 31, | March 31,
Sr. No Particulars 2023 2022
1| Amura Marketing Technologies Private Limited 1 24
2{Aurum Proptech Lid. 47 |
3| Aurum Softwares and Services Private Limited 4] 7
Aurum RealTech Services Private Limited 31 -
4|Monk Tech Labs Pte Ltd. - 8
5| Aurum Realestate Developers Limited | -
(1) Reimbursement of Expenses
Year Ended | Year Ended
March 31, [March 31,
Sr. No Particulars 2023 2022
I |Amura Marketing Technologies Private Limited 16 -
2| Ketan Sabnis 130 4
3| Vikram Kotnis 3 2
4| Aurum Proptech Lid 186 16
3| Vinavak Katkar | 0
O|Monk Tech Labs Pte Lid. 20 0
(1) Business Transfer Related Consideration
Year Ended | Year Ended
March 31,  [March 31,
Sr. No Particulars 2023 2022
1 |Amura Marketing Technologies Private Limited -
() Remuneration to Key Managerial Personnel
Year Ended | Year Ended
March 31,  |March 31,
Sr. No Particulars 2023 2022
| Ketan Prakash Sabnis 70 (i
2| Vinayak Katkar 70 6
3 Supriva Vikram Kotnis - -
| Kiran Narasareddy = =
3| Vikram Kotnis I L0 063
6] Vikram Bapat 2
TIAjit Ravindra Joshi 2 -
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(V1) Other Benefits to key Managerial Personnel
Year Ended | Year Ended | Year Ended | Year Ended
March 31, [March 31, |March 31, | VMareh 31,
Sr. No For the year ended mareh 31 2022 2023 2022 2023 2022
Others Others
Provident Fund benelits benelits
|| Ketan Prakash Sabnis - { -
2| Vinayak Katkar (0
(X) Transfers under Finance arvangements
Year Ended| Year Ended
March 31, | Mareh 31,
Sr. No Particulars 2023 2022
1 [Loan taken from Ms, Supriva Kotnis - 45
2{Finance cost incurred / Paid Ms. Supriva Kotnis 8 8
3| Repayment of Loan Ms. Supriva Kotnis 11 7
A Loan taken from Aurum Proptech Limited 4,500 -
Finance cost incurred / Paid Aurum Proptech
Slhimited 23 -
Amount Due/To from related Party
As at 31 Asat 31
Sr. No | Particulars March 2023 [ March 2022
I{Amounts Due:
Ketan Sabnis (reimbursement ol expensc) 0 1
Auwrum Proptech Ltd. (Service Availed) 81 11
Vikram Kotnis (reimbursement of expense) 2 2
Vinayak me (reimbursement ol expensce) { -
Amura Marketing Technologies Private Limited
(Service Availed) - 21
Supriva Vikram Kotnis 78 89
Monk Tech Labs Pte. Ltd.. Singapore g
("TheHouseMonk') : 0
2 Amounts Receivable:
Aurum Softwares and Solutions Private Limited
(Service rendered) = 8
Monk Tech Labs Pte. Lid.. Singapore
("TheHouseMonk') (Service rendered) - 2
Aurum Realiech Services Limited 7 -
Amura Marketing Technologies Private Limited
(Service rendered) - U}
Aurum Prop Fech Lid, (Service rendered ) 16 -
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28 Contingent Liabilitics

Particulars

As at
March 31, 2023

As al
Muarch 31, 2022

Taxes and Duties - Income Tax demand FY 2019-20

29  Employee Benefit

Employee benefits in respect of the Company have been calculated as under:

A Defined Contribution Plans:
The Company has certain defined contribution plan such as provident fund. Employee State
Insurance wherein specified percentage is contributed 1o them. During the vear, the Company has
contributed following amounts to :
For the vear For the year
ended March 31, fended March 31,
Particulars 2023 2022
Lmployer's contribution to provident fund 844 46
Contribution to Employees State Insurance 0 0
Contribution to Labour welfare fund 0 0
B Defined Benefit Plan

Gratuity

In accordance with Ind AS 19 "Employvee Benefits”, an actuarial valuation has been carried out in
respect of gratuity, The discount rate assumed is 7.45% p.a. (Previous Year: 6.96% p.a.) which is

determined by reference to market vield at the Balance Sheet date on government bonds. The

retirement age has been considered at 60 years and mortality table is as per IALM (2012-14),

The estimates of future salary increases, considered in actuarial valuation is 10% p.a. lor [irst two
years and 8% p.a. thereafter, taking into account of inflation, seniority. promotion and other relevant
factors, such as supply and demand in the employment market.
The plan assets are maintained with Life Insurance Corporation of India in respect ol gratuity
scheme for certain employees of one unit of the Group. The details of investments maintained by
LLife Insurance Corporation of India arc not available with the Company. hence not disclosed.

Reconciliation of opening and closing balances of the present value of the defined benefit obligation:

Particulars

For the year
cended March 31,
2023

For the year
ended March 31,
2022

I Acturial Assumption
Discount rate (per annum)

Rate of increase in salary

lixpected average remaining working lives ol employees

return on |'J|i.l|] assets

7.453%

10% for lirst two
vears and 8%
therealter

0.47

6.90%

10% [or [irst two
years and 8%
therealier

048

()
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VI

ViI

VIII

Changes in the present value of defined benefit obligation

Present value of obligation at the beginning of the year 67 39
Current service cost 35 16
Settlements

Interest on defined benefit obligation A B
Actuarial (gain)/ loss on obligations (Financial Assumption) (3) (3)
Actuarial (gain)/ loss on obligations (Lxperience) 3 19
Benefits paid (4 (3)
Present value of obligation at the end of the year 101 67
Change in fair value of plan assets

Irair value of plan assets - opening | 2
Lixpected return on plan asscts 0 )
Employer's contribution Settlements I 5
Benefits paid (4) (3)
Actuarial gain/(loss) (0) 0
I"air value of plan assets - closing 1 4
Expense recognized as employee benefits expense in the Statement of Profit and Loss

Current service cost 35 16
Interest on net defined benefit liability / (asset) 4 7
Total 39 18
Income/(loss) recognized as OCH in the Statement of Profit and Loss

Remeasurements during the vear due to;

Changes in financial assumptions 5 5
lixperience adjustments (4 (19)
Actual return on plan assets less expected interest on plan as 0 (0
Total 1 -14
Assets and liabilities recognized in the Balance Sheet:

Present value of funded delined benefit obligation 101 67
IFair value of plan assets ] 4
Net liability recognized in Balance Sheet 100 63

Expected contribution

Expected contribution to the fund in the next year is Rs. 51 Lakhs

Sensitivity Analysis

Gratuity is a lump sum plan and the cost of providing these benelits is typically less sensitive 1o

small changes in demographic assumptions. The key actuarial assumptions to which the benelit
e

obligation results arc particulariy sensitive to are discount rate and expected sal: u,f’l’i\:qtgls

quantitative sensitivity analysis for signilicant assumptions is furnished below /




1X)

As at March 31, 2023

+ 100 Basis points

Particulars In (%) Amount

Impact on defined benefit obligation

Discount rate

- 100 Basis points 10.17% [11.44

+ 100 Basis points -8.69% 92.36

Rate of increase in salary

- 100 Basis points -7.80% 03.26
8.73% 109.99

As at March 31, 2022

t 100 Basis points

Particulars In (%) Amount

Impact on defined benefit obligation

Discount rate

- 100 Basis points 10.15% 74.09

100 Basis points -8.66% 6144

Rate of increase in salary

- 100 Basis points =1.54% 62.19
16.28% 78.21

Maturity profile of defined benefit obligations

Particulars

For the Year ended
31 March 2023

For the Year ended
31 March 2022

Year ended March 31,
Yearl

Year
Year
Year
Year S

Year 610 10
Above 10 Ycears

1 - el

~] W wn

10
il
30
44

L S S ¥

[0 L BY
] -

Defined benefit plans - [Leave encashment

Particulars

IFor the Year ended
31 March 2023

lor the Year ended

31 March 2022

|.iabilities recognized in the Balance Sheet:

Opening Balance

Charged during the year

Net liability recognised in Balance Sheet

Net liability recognized in Balance Sheet

Disclosed as employee benefit obligations - Non current

Disclosed as employee benefit obligations - current

14
4
18




30 Financial risk management
The Company’s activities expose it to liquidity risk and credit risk.

This note explains the sources of risk which the entity is exposed to and how the entity manages the risk in the financial statements.

The Board provides guiding principles for overall risk management. as well as policies covering specific arcas. such as credit risk and
investment of surplus liguidity. The Company’s risk management is carried out by finance department.

Credit risk

Credit risk arises from cash and cash cquivalents, financial assets measured at amortised cost and fair value through profit or loss and
trade receivables.

Credit Risk Management

For financial assets the Company has an investment policy which allows the Company to invest only with counterparties having credit
rating equal to or above AA+ and P1i. The Company reviews the creditworthiness of these counterparties on an on-going hasis
Another source of credit risk at the reporting date is from trade receivables as these are typically unsceured. This credit risk has always
been managed through credit approvals. establishing eredit limits and continuously monitoring the creditworthiness ol customers to
whom eredit is extended in the normal course of business. The Company estimates the expected credit loss on the basis of past data and
experience. Expected credit losses ol financial asscts receivable in the next 12 months are estimated on the basis of historical data
provided the Company has reasonable and supportable data. On such an assessment the expected losses are provided in the books of

accounts,
Review of outstanding trade receivables and financial assets are carried oul by Management at every month end. The Company has o

practice to provide for doubtful debts on a case to case basis after considering inter-alia customer's credibility ete. Partail | Total
Provision is made in the books as per company's policy, if they are considered 1o be doubtful.

Liquidity Risk

e Company’s principal source of liquidity are 'cash and cash equivalents.investments in money market instruments” and cash lows
that are pencrated from operations. The Company has outstanding term borrowings from Holding Company. banks and Past director for
which timely pavament is made as per the repayment sehedule. The Company believes that its working capital is sullicient 1o meet s
current requirements. Additionally. the Company has sizeable surplus funds invested in fixed income securities or msiruments ol simika
profile ensuring salety of capital and availability of liquidity if and when required. Henee the Company does not perceive any Hguidin

risk.
ParBealii As at As at
A March 31,2023 | March 31, 2022
The Company had net working capital funds (318) 877
Which includes:
1) Cash and cash equivalents 280 244
i) Current investments - 813

ii) Othe Bank Balances = :

Contractual maturities of significant financial liabilities as on 31 March 2023 and 31 March 2022 are as follows:
Muaturities of financial liabilities

Less than or More than | vear Total

Particulars
cqual to | year

As on 31 March 2023

Trade payables L1AS - 1148

Borrowings 77 170 347

lLease Liabilitics 129 574 703

Other Financial Liabilities 783

Total 2,139 1,044 1,695

As on 31 March 2022

Irade payables 464 - 464

Borrowings 4 81 125

Lease Liabilities 55 - 33

Other Financial Liabilitics 36Y -

Total 932 89
/,55:.3" F‘qﬁzg
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31

Capital Management

a) Risk management

32

33

The Company has no capital other than Equity. The Company is not exposed to any regulatory imposed capital requirements,

The cash surpluses are currently invested in income generating debt instruments (including through mutual funds) and money market
instruments depending on economic conditions in line with the guidelines set out by the management. Safery of capital is of prime
importance to ensure availability of capital for operations. Investment objective is to provide safety and adequate return on the surplus
funds.

The Company has outstanding term borrowings from Holding Company. banks and Past directors for which timelv pavament is made as

Capital and other commitments

As at As at
March 31, 2023 Mirch 31, 2022

Capital commitments, net of capital advances =

Segment information

I'he Company operations predominantly relate 1o providing software solutions in the real estate sector. The organisational and reporting
structure of the Company is based on Strategic Business Units (SBU) concept. The SBU'S are primarily cost center scgments. SBL's are
the operating segments for which separate financial information is available and for which operating results are evaluated regularly by
management in deciding how 10 allocate resources and in assessing performance. These SBU's provide end-to-end information
technology solutions on time and material contracts or fixed contracts. entered into with customers. The Chiel” Operating Decision
Maker (CODM) reviews the operations of the group as one operating segment on the basis of SBUs,

The Company's primary reportable segments consist of the following SBUs, which are based on the risks and returns in different areas
of the operations: Software as a Service [ SAAS ), Real Estate as a Service ( RAAS)and Others. 'Others' include operations of the Group
not forming parl of reportable segments. SAAS operations comprise of activities where the Company derives revenue [rom customers
for the use of the I'T products it owns. RAAS operations comprise of activities where the Company derives revenue Fron customers on
use of real estate related services it provides.

Particulars
nps— March 31,2023 | March 31, 2022

Segment Revenue

SAAS 1872 1344
RAAS 3.193 763
Total 5,065 2,107

Segment Results

SAAS (614) (177
RAAS (310) (106)
Total (924) (283)
Less: Finance cost (114) (31
Add / (Less) : Other un-allocable Income / (expenditure) - net (324) (373)
(lLoss)/ Profit before tax (1,362) (686)

Group's total assets and total liabilities:

Assets

1T & I'T Related Services 1,133 99()

Real Istate 1.380 - N7

Lnallocated . 409 1439
4,205 2,937

Liabilities

I'T & I'T Related Services 1,222

Real Istate 1.807

Unallocated 162

Total |iabilities 3,521
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35 FINANCIAL INSTRUMENTS - FAIR VALUE
Accounting classilication and fair values

The following tables show the carrying amounts and fair value of assets and liabilities with its classification

As at March 31,2023 As at March 31,2022
Amortized Amaortized
Sr. No Fair value and carrying amounts FVTPL Cost FVTPL Cost
a) FINANCIAL ASSETS - NON CURRENT - - - -
h) FINANCIAL ASSETS - CURRENT
| Investments - - 513 300
2 Trade Receivables - L2107 - 7049
3 Cash and Cash equivalents - 280 - 244
4 Bank Balance other than (ii) above - - - -
5 Loans and Advances - | - l
0 Other Financial Assets - 380 . 167
¢) FINANCIAL LIABILITIES - NON CURRENT
1 Borrowings - 470 - 81
2 1.case Liahilities - 374 -
d) FINANCIAL LIABILITIES - CURRENT
| Borrowings " T7 - A4l
2 |Trade Payables - 1148 - 164
3 |Lease Liabilities - 129 - 33
4 Other Financial Liabilitics - 185 - 364

ii) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial
instruments that are (a) recognised and measured at fair value and (b) measurced al amortised cost and for which
fair values are disclosed in the financial statements, To provide an indication about the reliability of the inputs
used in determining fair value, the Company has classilied its inancial instruments into the three levels
preseribed under the accounting standard. An explanation of cach level follows underneath the able.

Financial assets measured at fair value - recurring fair value measurements as at 31 March 2023

Financial assels Note No Level 1 Level 2 lLevel 3

Financial Investments at FVPL.
Liguid mutual funds
Total financial assets - -

L
i
i
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Financial assets measured at fair value - recurring fair value measurements as at 31 March 2022

Financial assets Note No Level 1 Level 2 Level 3

Financial Investments at FVPL
Ligquid mutual funds S 513 - -
513 - -

Total financial assets

Valuation Techniques used to determine lair value include

- Liguid mutual funds at NAV'sdeclared / Quoted

Level 1: Level | hierarchy includes financial instruments measured using quoted prices in active markets.
Quotes would include rates/values/valuation references published periodically by BSE. NSE eic. basis which
trades take place in a linked or unlinked active market. This includes traded bonds and mutual Tunds. as the case
may be. that have quoted price/rate/value.

Level 2: The tair value of financial instruments that are not traded in an active market are determined using
valuation techniques which maximise the use of observable market data (either dircetly as prices or indircetly
derived from prices) and rely as little as possible on entity-specific estimates, If all significant inputs required to
fair value an instrument are observable, the instrument is included in level 2.

Level 3: I1one or more of the significant inputs is not based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity securities. contingent consideration and indemnilication

asset included in level 3.

i) Fair value of financial assets and liabilities measured at amortised cost

he carrving amounts of trade receivables. trade payables. other linancial assets/diabilities. loans and cash and
cash cquivalents are considered to be the same as their fair values, duc 1o their short-term nature.

1052150/
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36 Disclosures - Lease arrangements

Maturity Analysis of lease Liability

As al As at
Particulars March 31, | March

2023 31, 2022
Within | year 129 55
After 1 yvear 574 -
IF'uture cash outflows for all lease assets

As at As at
Particulars March 31, | March

2023 31,2022
Within | year 210 59
After 1 year up to 5 years 694 -

As al As al

March 31, | March

Lease liability movement 2023 31,2022
Iransition adjustment 35 63
Add : Addition during the year 791 40
Add : Interest on leasce liability 79 I
Less: Lease rental payments (166) (58)
l.ess: derecognition of lease Liability (55) -
Closing balance 703 35

Company has cnetered in to Lease Agreement with holding company

for use ol premices ( previous year with Amura Marketing Technologices
Private Limited)

Expense on short term leasc is Rs. 51 Lakhs ( Previous vear Rs. 6 Lakhs)




37 Additional Disclosure as reguired by schedule 111

(@) Trade Receivable Ageing Schedule As on J1st March, 2023

S
No.

Particulars

Not Due

Less than 6
months

6 months - 1

vear

1-2 Years

2-3 Years

More than 3

Years

Total

Lind

isputed

1)

Considered good

105

1,017

QM

hn

2)

Which have significant ncrease
m credit risk

1

A

5t

3)

Credit impared

Disputed

1)

considered good

2)

which have sigmificant increase
m credit risk

3

credit impared

less Provision for Doubtful
receivable

(14)

(16)

{3)

Total

105

1,017

1]

217

Trade Reeeivable Ageing Schedule As on 3181 March, 2022

Sr.
No.

Particulars

Not Due

Less than 6
maonths

6 months -1

Vear

2-3Years

Maore than 3

Years

Total

Undisputed

Considered good

200

462

39

708

Which have significant increase
in credil risk

9

1

Credit impared

Disputed

considered pood

which have signilicant merease
i credit risk

7

credit impared

Less Provision for Doubtful
receivable

(9

(715)

Total

200

462

39

709

(b Prade Pavable Ageing Sehedule As on 3151 March,2023 { From due date )

Sr.
No.

Particulars

Not Due

Less than |
years

I-2Years

2-3 Years

More than 3
Years

Total

Undisputed

MSMI

22

20

a3

N

Others

197

905

o

1,104

Disputed

MSME

L]

Others

Total

219

925

[&¥]

1. 148

Trad

¢ Pavable Ageing Schedule As on 3

Ist March, 2022 {

From due daie )

ar;
No.

Particulars

Nat Due

Less than |
years

1-2Years

2-3 Years

More than 3
Years

Fotal

Undisputed

MSME

19

b

Others

309

disputed

MSME

(]

Others

Total

330

&
=

= ( 105215W;




(¢) Aging of Intangible assets under development As on 315t March, 2023

i Less than 1 " # More than -
Sr. NParticulars 1-2Years | 2-3 Years ; Fotal
years 3 Years
1 Collaboration tool - Kylas
Technical Know - - - -
Total . 4 = =
Aging of Intangible assets under development As on 31st March, 2022
; : Less than 1 z : More than -
Sr. NParticulars 1-2Years | 2-3 Years 2 Total
Vears 3 Years
1) [Kylas Software Technical Know
how under development 37 a7
Total 37 - = 37

There are no Intangible assets under development. whose completion is overdue or has exceeded its cost compared o its oniginal plian

]{clmiunship with Struck off Companies

(d) To the best of our knowledge. Company does not have transactions with stuck of T companies

() ROC Charges and returns filed with ROC
Registration of charges or satsfaction of charges registered with ROC beyond the statutory period

Due date for
satification of
charge with

Pate
satification of
charge with

No.of days

Paticulars ROC ROC delay Rol Name Reason for delay
Foling of Fowm €G- has
Cash eredit from HDEFC bank 16-07-2022|  22-09-2022 B8] Pune advertently delaved

(1) Crypto curreney or Virtual Currency

The company has not traded or invested in Crypto curreney or Virtual Curreney during the financial year.

(¢ Disclosures under the Micro, Small and Medium Enterprises Development Act, 2006
Linder the Micro. Small and Medium Enterprises Development Act, 2006, (MSMED) which came into loree from 2 Ogtober
2006 and on the basis of the information and records avanlable with the management,

Particulars

Asat March
2022

As at March
2021

- Principal
= Interest

Dues to micro. small and medium suppliers
o The amounts remaining unpaid o micro and small
suppliers as at the end of the year

30
0




(hy  Ratos analyzis and s Elements
March 31| March 31w, Reason for c-h:u'ngc_'
Ratio Numerator Denominator 2023 L2022 [Change |more than 25%
Increase current
Current ratio Current Assets Current Liabilities 0.87 1.80 -52%| Labilities
Reduction in
Sharcholers equty
Total Shareholers due to loss m current
Debt-Equity ritio Total Debts Equity (.80 0.07 Q77%|year
o - I il 26| (73| a5 Lo
Debt Serviee Coverage | Eamings Available[Payments + Principal mercase i finance
ratio for Debt Service  |Repayments costand lease rent
Average (0.85) (018) merease in loss for
Return on Equity ratio  [Net Bamnings Sharcholders' Equity 73%ucurret yea
Inerease n Sales due
Trade Receivables 5.26 3.539 Lo Inerease i
turnover ratio Net Credit Sales  |Average Reveivables A7% | business volume
Trade Payable twrnover [Net Credit =
¢ . . 333 3.78 .
ratio Purchascs Average Payables 0% NA
Nl'!' capital turnover ' . . (15.93) 540 . Negative workmg
rilio Net annual sales  |Working capital -T63% | capital
; " —_—— - 020 (0.24)
Net Profit ratio Net Profit / (Loss) |Total revenue -1 8% Increase m Loss
Return on Capital Tangible Net Worth (1.75) (0.52) Increase i Loss and
employed LEBIT i Total Debt - ' 234%|reduction of Equity
Keturn on Investment Net Profit Total LEquity {1.46) (0.30)]  385%]Increase i [Loss
A8 70 denotes amouni less than R 0.5 lakhs
39 Previous vear tigures regrouped / reclassified / rearranged wherever necessary
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