






INTEGROW ASSET MANAGEMENT PRIVATE LIMITEDCIN U
67100MH2020PTC345577

Amount in INR lakhs unless otherwise stated
Quarter ended

Sl no

1

2

3

4

5

6

7

8

9

10

NOTE •

March 31, 2023
Particulars (Unauditod)

Refer Note A

Income

Revenue from operations
Other income

Total income
Expenses

Employee benefit expenses
Finance costs
Depreciation and amortization expenses
Other expenses

Total expenses
(Loss) before exceptional items
Exceptional items, net (gain)
(Loss) before tax
Tax expenses

Income tax - current

Deferred tax benefit /cha e
Total tax
(Loss) after tax
Other comprehensive income I (loss)

95.39

7.19

102.58

111.34

16.48

33.98

57.47

219.27

(116.69)

(116.69)

116.69

(i) Items that will not be reclassified to profit or loss 3.19

(ii) Income tax relating to items that will not be reclassified to profit
or loss

Total other comprehensive income 3.19
Total comprehensive (loss) (113.50)

Earning per share of INR 51- each (not annualized)
Basic (INR) (1.65)
Diluted (JNR) (1.65)

A The figures for quarter ended 31st March 2023 are the balancing figures between the audited figures of full financial year
and the revievæd nine months figures.
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
SPECIAL PURPOSE BALANCE SHEET AS AT MARCH 31 2023
(Al! amounts are in Rs Lakhs unless otherwise stated)

Particulars

ASSETS
I. Financial Assets

a) Cash and Cash Equivalents
b) Bank Balance other than (a) Above
c) Trade Receivables

(i) Other Receivables

d) Investments
e) Other Financial Assets

2. Non-Financial Assets
a) Property, Plant and Equipment

a) Capital Work in Process

b) Right of Use Asset

c) Intangible Asset under Development

d) Other Non-Financial Assets

LIABILITIES AND EQUITY
LIABILITIES
I. Financial Liabilities

a) Trade Payables

TOTAL

(i) Total outstanding dues of micro enterprises and small

enterprises
(ii) Total outstanding dues of creditors other than micro

enterprises and small enterprises

b) Borrowings
c) Other Financial Liabilities

2. Non-Financial Liabilities

a) Provisions
b) Other Non-Financial Liabilities

3. Equity

a) Equity Share capital

b) Other Equity

TOTAL

Significant Accounting Policies forming part of the Special Purpose

Financial Statements
Notes to Special Purpose Financial Statements

Notes

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

1

2 to 25

March 31, 2023

0.94

6.11

47.23

155.73

88.82

16.50

55.85

780.39

107.29

115.86

1,374.72

32.59

37.61

250.00

834.74

25.50

35.91

688.00

(529.63)

1,374.72

March 31, 2022

8.44

5.80

16.50

694.73

6.02

17.30

70.89

9.62

35.17

864.47

31.82

74.75

732

57.44

688.00

5.14

864.47

In terms of our report of even date attached.

For Deloitte Haskins & Sells LLP
Chartered Acc

Anj A. Qazi
Partner

Place: Mumbai
Date: 

ts

2-02-3

For and on behalf of the Board of Directors of

I row Asset Management Private Limited

Ramash Ramjag Yadav Rahul Somani
Director Director
DIN: 00145051 DIN: 08991359
Place: Mumbai Place: Mumbai
Date : p;) 200 ement te :

0.07
a.

Kiran Loke
Company Secretary

M.No. - A65881

Mumbai

Date : 2023



INTEGROW ASSETMANAGEMENT
SPECIAL PURPOSE STATEMENT OF PROFIT AND COSS FOR THE YEAR ENDED MARCH 31.2023
(All amounts are in Rs Lokhs unless otherwise stated)

Particulars

Revenue From Operations
Other income
Total Income (A)

EXPENSES
(i) Finance Cost
(ii) Employee benefits expense
(iii) Depreciation and amortization expense
(iv) Other expenses

Total Expenses (B)

Loss Before Tax (A) - (B)

Tax expense:
Current tax

Deferred tax

Total Tax Expenses

Loss After Tax

OTHER COMPREHENSIVE INCOME

Notes

19

20

21

22

23

24

(i) Items that will not be reclassified to profit or loss
Remeasurement of gains (losses) on defined benefit plans

Income tax effect

(ii) Items that will be reclassified to profit or loss

Total Other Comprehensive Income

TOTAL COMPREHENSIVE LOSS FOR THE YEAR

Earnings per equity share (Nominal value of Rs.10/- per share)
Basic & Diluted (Rs.)

Significant Accounting Policies forming part of the Special Purpose Financial 1

Statements
Notes to Special Purpose Financial Statements 2 t025

In terms of our report of even date attached.

For Deloitte Haskins & Sells LLP
Chartered Accountants

Anjum A. Qazi

Partner

Place: Mumbai

Date: 2023

For the year ended 31st March. 2023

17432

23.34

197.66

19.71

461.83

71.01

189.60

742.15

(544.49)

(544.49)

323

323

(541.26)

(787)

For the year ended 31st March. 2022

s 06

5.06

4.09

358.72

30.71

14535

538.87

(533.81)

(533.81)

0.06

0.06

(533.75)

(2291)

ent

For and on behalf of the Board of Directors of
Integrow Asset Management Private Limited

Ramjag Yadav
Director
DIN: 00145051
Place: Mumbai

Date :

Kiran Loke
Company Secretary
M.No. - A65881
Mumbai
Date: 2-02-3

Rahul Somani
Director
DIN: 08991359
Place: Mumbai

Date:



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
PURPOSE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 3_1.2023

(All amounts are in Rs- Lakhs unless otherwise stated)

particulars

CASH FLOWS FROM OPERATING ACTIVITIES:
(Loss) before income tax

Adjustments for:
Depreciation and amortisation expense

Finance Cost
Loss / (Gain) on Fair Value of Mutual Fund

Gain on sale Of investments

Operating (Loss) Before Working Capital Changes

Changes in Working Capital:
(Increase) in other financial assets

(Increase) in non-financial assets

(Increase) in Other Receivables

Increase / (Decrease) in trade payables

Increase in provisions

Increase in Financial Liabilities

Decrease / Increase in Other Non -Financial Liabilities

Cash used in O eratin Activities

Less: Income taxes aid
Net cash outflow from o ti activities A

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment

Payment for Capital work in process

Payment for Intangible Asset Under Development

Sale / Purchase of investments

Net cash inflow from investin activities B

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from issues of shares

Payment of Lease Liability

Finance Cost

Re mento / Proceeds from Short Term Borrowi s

Net cash inflow from financin activities

Net (decrease) in cash and cash equivalents (A + B + C)

Cash and Cash E uivalents at the inni of the financial

Cash and Cash E uivalents at end of the

Notes:

For the year ended 31st March. 

2023

(544.49)

71.01

19.71

3.85

(20.85)

(470.77)

(8280)

(80.69)

(30.73)

3838
24.67

16.00

20.33

(606.27)

(60627)

(3.70)

(55.85)

(97.67)

556.00

398.78

(4800)

(1.70)

250.00
200.30

(7.19)

14.24

7.05

1. Reconciliation of cash and cash equivalents as per the cash flow statement:

Cash and cash equivalents as per above comprise of the following:

Cash and cash equivalents

Bank Balance other than (a) Above

0.94

611

7.05

For the year ended 31st March.

2022

(533.81)

30.71

4.09

(4.19)

(0.54)

(503.74)

(25.69)

(16.50)

(2.19)

4.36

(496.30)

(496.30)

(7.82)

(9.62)

(690.00)

(707.44)

1.244 04

(30.21)

(50.00)

1,163.83

(39.91 )

54.15

1424

8.44

5.80

14.24
Balances as r statement of cash flows

2. The above Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Indian Accounting Standard (IND AS) 7 - - Statement Of Cash

Flows-

terms of report of even date attached.In our 
For Deloitte Haskins & Sells LLP

Chartered Accountants

Anjum A. Qazi

Partner

Place: Mumbai

Date: 20b

For and on behalf of the Board of Directors of

In row Asset Management Private Limited

Ra Ramjag Yadav
Director
DIN: 00145051

Place: Mumbai
Date: ApS) 2-023 2.023

.ent pyt

Rahul Somani
Director
DIN: 08991359
Place: Mumbai
Date: 

Kiran Loke
Company Secretary
M.No. - A65881

Mumbai

Date: 2023



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
SPECIAL PURPOSE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31. 2023
(All amounts are in Rs Lakhs unless otherwise stated)

A Equity Share Capital

Balance as at April 01, 2022 capital due to prior

period errors

688.00

Changes in equity share Changes in equity
Restated Balance as at

share capital during
April 01.2022

the year

688 oo

Changes in equity share
Balance as at April 01, 2021 capital due to prior

period errors

100.00

B Other Equity

Particulars
Retained Eamings

As at April 2021

Loss for the period

On Issue of Shares

Expenses incurred for issue of Shares

Remeasurements of defined benefits

plan (net of tax)

As at March 31. 2022

Loss for the period

On Issue of Shares

Expenses incurred for issue of Shares

Stock Option Outstanding Reserves

Remeasurements of defined benefits

plan (net of tax)

As at March 31. 2023

(117.15)

(533.81)

(650.96)

(544.49)

(1,195.45)

Restated Balance as at

April 01.2021

100.00

Reserves and Surplus

Securities Premium

660.79

(4.75)

656.04

656.04

Changes in equity

share capital during

the year

58800

Stock Option
Outstanding

Reserves

6.49

6.49

Balance as at

March 31, 2023

688 00

Balance as at

March 31, 2022

688.00

Other

Comprehensive

ncome/(Expen

se)

0.06

0.06

3.23

3.29

oent Pv
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Total

(117.15)

(533.81)

660.79

(4.75)

0.06

5.14

(544.49)

6.49

3.23

(529.63)



INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

NOTE 1: CORPORATE INFORMATION

"Integrow Asset Management Private Limited" (the "Company") (CIN: U67100MH2020PTC345577) is a

Private Limited company and was incorporated on September 8, 2020 under the Companies Act, 2013

as a Private Limited Company and will act as an Investment Manager to SEBI Registered AIFs in Real

Estate. The Company is also engaged in providing financial, management and facilitation services and

identifying investment opportunities

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(a) Statement of compliance:

The Special Purpose Financial Statements for the year ended March 31, 2023 of the Company is the

Special Purpose Financial Statements prepared in compliance with Ind AS.

(b) Basis of preparation and presentation:

These Special Purpose Financial Statements have been prepared in accordance with the recognition

and measurement principles of Ind AS. Presentation and disclosure is as determined by the

management. These Special Purpose Financial Statements is solely for the management use.

(c) Operating cycle for current and non-current classification:

In the absence of the entity's normal operating cycle being clearly identifiable, its duration is assumed

to be 12 months.

(d) Revenue Recognition

Revenue is measured at fair value of the consideration received or receivable. Revenue is recognised

when (or as) the Company satisfies a performance obligation by transferring a promised good or

service to a customer.

When (or as) a performance obligation is satisfied, the Company recognizes as revenue the amount of

the transaction price (excluding estimates of variable consideration) that is allocated to that

performance obligation.

The Company applies the five-step approach for recognition of revenue:

Identification of contract(s) with customers;

Identification of the separate performance obligations in the contract;

Determination of transaction price;

• Allocation of transaction price to the separate performance obligations; and

• Recognition of revenue when (or as) each performance obligation is satisfied.

o
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INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

Net gain/loss on sale of investments or fair value change:

The gains/ losses on sale of investments arc recogniscd in the Special Purpose Statement of Profit

and Loss on the trade date. Gain or loss on sale of investments is dctcrrnincd after consideration of

cost on a weighted average method basis. Any differences between the fair values of the financial

assets classified as fair value through the profit or loss, held by the Company on the balance %hcct

date is recognised as an unrealised gain/loss in the statement of profit and loss.

(e) Property, Plant and Equipment

Tangible Property, Plant and Equipment are carried at acquisition cost, less accumulated depreciation

and accumulated impairment losses, if any. The cost of property, plant and equipment includes all

incidental expenses incurred for acquisition of qualifying property, plant and equipment up to the date

the asset is ready for its intended use.

Subsequent expenditures related to an item of property, plant and equipment are added to its book

value only if they increase the future benefits from the existing asset beyond its previously assessed

standard of performance.

Losses arising from the retirement of, and gains or losses arising from disposal of property, plant and

equipment which are carried at cost are recognised in the Statement of Profit and Loss.

Intangible Assets are carried at cost, less accumulated amortization and accumulated impairment

losses, if any.

Gains or losses arising from the retirement or disposal of an intangible assets are determined as the

difference between the net disposal proceeds and the carrying amount of the asset and recognised as

income or expense in the Statement of Profit and Loss.

(f) Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its

estimated residual value.

Depreciation on tangible assets has been provided on the straight-line method as per the useful life

Asset
Furniture and fittings

Office Equipments

Computers

Electrical Fittings

Economic Life

10 Years

5 Years

3 Years

10 Years

(g) Impairment of assets

All assets are tested for impairment whenever events or changes in circumstances indicate that the

carrying amount may not be recoverable. An impairment loss is recognised for the amount by which

the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of

an asset's fair value less costs of disposal and value in use. For the purposes of assessing impairment,

assets are grouped at the lowest levels for which there are separately identifiable cash inflows which

*Inte (9
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INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

are largely independent of the cash inflows from other assets or groups of assets (cash-generating

units). Non-financial assets that suffered an impairment are reviewed for possible reversal of the

impairment at the end of each reporting period.

(h) Ind AS 116 - Leases
The Company as a lessee, recognises the right-of-use asset and lease liability at the lease

commencement date. Initially the right-of-use asset is measured at cost which comprises the initial

amount of the lease liability adjusted for any lease payments made at or before the commencement

date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the

underlying asset or to restore the underlying asset or the site on which it is located, less any lease

incentives received. The lease liability is initially measured at the present value of the lease payments

that are not paid at the commencement date, discounted using the Company's incremental borrowing

rate. It is remeasured when there is a change in future lease payments arising from a change in an

index or rate, or a change in the estimate of the amount expected to be payable under a residual

value guarantee, or a change in the assessment of whether it will exercise a purchase, extension or

termination option. When the lease liability is remeasured in this way, a corresponding adjustment is

made to the carrying amount of the right-of-use asset or is recorded in profit or loss if the carrying

amount of the right-of-use asset has been reduced to zero. The right-of-use asset is measured by

applying cost model i.e. right-of-use asset at cost less accumulated depreciation [impairment losses.

The right-of-use asset is depreciated using the straight-line method from the commencement date to

the end of the lease term or useful life of the underlying asset whichever is lower. Carrying amount of

lease liability is increased by interest on lease liability and reduced by lease payments made.

Lease payments associated with following leases are recognised as expense on straight-line basis:

1. Low value leases; and

2. Leases which are short-term.

(i) Employee benefits

(i) Short term employee benefits:

These benefits include compensated absences which are expected to occur within twelve months

after the end of the period in which the employee renders the related service. The undiscounted

amount of short-term employee benefits expected to be paid in exchange for the services rendered

by employees are recognised during the year when the employees render the service.

(ii) Post-employment benefits:

(a) Defined contribution plans: The Company does not have a defined contribution plan.

(b) Defined benefit plans: The present value of the obligation under defined benefit plans is

determined based on actuarial valuation using the Projected Unit Credit Method. The obligation is

Inte
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INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

measured at the present value of the estimated future cash flows using a discount rate based on

the market yield on government securities of a maturity period equivalent to the weighted average

maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses, the return on plan assets (excluding

amounts included in net interest on the net defined benefit liability or asset) and any change in the

effect of asset ceiling (if applicable) is recognised in other comprehensive income and is reflected in

retained earnings and the same is not eligible to be reclassified to profit or loss. Defined benefit

costs comprising current service cost, past service cost and gains or losses on settlements are

recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit

in defined benefit employee cost is recognised in the Statement of Profit and Loss under finance

cost. Gains or losses on settlement of any defined benefit plan are recognised when the settlement

occurs. Past service cost is recognised as expense at the earlier of the plan amendment or

curtailment and when the Company recognises related restructuring costs or termination benefits.

(iii) Termination benefits: Termination benefits such as compensation under employee

separation schemes are recognised as expense when the company's offer of the termination benefit

is accepted or when the Company recognises the related restructuring costs whichever is earlier.

(j) Financial instruments:

Financial assets and financial liabilities are recognised in the Company's balance sheet when the

Company becomes a party to the contractual provisions of the instrument.

Recognised financial assets and financial liabilities are initially measured at fair value. Transaction

costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities

(other than financial assets and financial liabilities at FVTPL) are added to or deducted from the fair

value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction

costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are

recognised immediately in profit or loss.

If the transaction price differs from fair value at initial recognition, the Company will account for such

difference as follows:

• If fair value is evidenced by a quoted price in an active market for an identical asset or liability or

based on a valuation technique that uses only data from observable markets, then the difference

is recognised in profit or loss on initial recognition (i.e. day 1 profit or loss);

• In all other cases, the fair value will be adjusted to bring it in line with the transaction price (i.e.

day 1 profit or loss will be deferred by including it in the initial carrying amount of the asset or

liability). After initial recognition, the deferred gain or loss will be released to profit or loss on a

rational basis, only to the extent that it arises from a change in a factor (including time) that

market participants would take into account when pricing the asset or liability.

Inte .sKlNs
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INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

The Special Purpose Financial Statements have been prepared on the historical cost basis except for

certain financial instruments that are measured at fair values at the end of each reporting period. Fair

value measurements under Ind AS are categorised into Level 1, 2, or 3 based on the degree to which

the inputs to the fair value measurements are observable and the significance of the inputs to the fair

value measurement in its entirety, which are described as follows:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities

that the Company can access at measurement date

• Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable

for the asset or liability, either directly or indirectly; and

• Level 3 inputs are unobservable inputs for the valuation of assets or liabilities.

Financial assets:

All financial assets are recognised and derecognised on a trade date where the purchase or sale of a

financial asset is under a contract whose terms require delivery of the financial asset within the

timeframe established by the market concerned and are initially measured at fair value, plus

transaction costs, except for those financial assets classified as at FVTPL Transaction costs directly

attributable to the acquisition of financial assets classified as at FVTPL are recognised immediately in

profit or loss.

All recognised financial assets that are within the scope of Ind AS 109 are required to be subsequently

measured at amortised cost or fair value on the basis of the entity's business model for managing the

financial assets and the contractual cash flow characteristics of the financial assets.

Financial liabilities and equity:

A financial liability is a contractual obligation to deliver cash or another financial asset or to exchange

financial assets or financial liabilities with another entity under conditions that are potentially

unfavourable to the Company or a contract that will or may be settled in the Company's own equity

instruments and is a non- derivative contract for which the Company is or may be obliged to deliver a

variable number of its own equity instruments, or a derivative contract over own equity that will or

may be settled other than by the exchange of a fixed amount of cash (or another financial asset) for a

fixed number of the Company's own equity instruments. Trade and other payables represent liabilities

for goods and services provided to the Company prior to the end of financial year which are unpaid.

Trade and other payables are initially recognised at fair value, and subsequently carried at amortised

cost. An equity instrument is any contract that evidences a residual interest in the assets of an entity

after deducting all of its liabilities. Equity instruments issued by the Company are recognised at the

proceeds received, net of direct issue costs.

(k) Provisions, Contingent Liabilities & Contingent Assets:

Provisions are recognised only when:

SKIIVS
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INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

(i) An entity has a present obligation (legal or constructive) as a result of a past event; and

(ii) It is probable that an outflow of resources embodying economic benefits will be required to settle

the obligation; and

(iii) A reliable estimate can be made of the amount of the obligation

Provision is measured using the cash flows estimated to settle the present obligation and when the

effect of time value of money is material, the carrying amount of the provision is the present value of

those cash flows. Reimbursement expected in respect of expenditure required to settle a provision is

recognised only when it is virtually certain that the reimbursement will be received.

Contingent liability is disclosed in case of:

(i) A present obligation arising from past events, when it is not probable that an outflow of resources

will be required to settle the obligation; and

(ii) A present obligation arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,

contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the

unavoidable costs of meeting the obligations under the contract exceed the economic benefits

expected to be received under such contract, the present obligation under the contract is recognised

and measured as a provision.

(I) Earning Per Shares

The company presents basic and diluted earnings per share data for its ordinary shares. Basic

earnings per share is calculated by dividing the profit or loss attributable to ordinary shareholders of

the Company by the weighted average number of ordinary shares outstanding during the year. Diluted

earnings per share is determined by adjusting the profit or loss attributable to ordinary shareholders

and the weighted average number of ordinary shares outstanding, adjusted for own shares held, for

the effects of all dilutive potential ordinary shares.

(m) Cash and cash equivalents:

Cash equivalents are short-term balances (with an original maturity of three months or less from the

date of acquisition) and highly liquid investments that are readily convertible into known amounts of

cash and which are subject to insignificant risk of changes in value.

(n) Statement of Cash flow statement:

Statement of cash flows is prepared segregating the cash flows into operating, investing and financing

activities. Cash flow from operating activities is reported using indirect method adjusting the net profit

for the effects of:

i) Changes during the period in inventories and operating receivables and payables transactions of a

non-cash nature;

ii) non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign currency gains

F-sKlNs



INTERGROW ASSET MANAGEMENT PRIVATE LIMITED

and losses, and undistributed profits of associates and joint ventures; and

iii) All other items for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude

items which are not available for general use as on the date of Balance Sheet.

Cash and cash equivalents (including bank balances) are reflected as such in the cash flow statement.

Those cash and cash equivalents which are not available for general use as on the date of balance

sheet are also included under this category with a specific disclosure.

(o) GST input credit:

GST input credit is recognised in the period in which the underlying service received is accounted and

when there is no uncertainty in availing / utilising the credits.

(p) Investments - Fair value Measurement

Investments that are readily realisable and are intended to be held for not more than one year from

the date, on which such investments are made, are classified as current investments. All other

investments are classified as non-current investments. The Company measures financial instruments

such as investments in mutual funds at fair value at each balance sheet date. Fair value is the price

that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are

categorised within the fair value hierarchy.

(q) Critical Estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires that the management

to make estimates and assumptions considered in the reported amounts of assets and liabilities

(including contingent liabilities) and the reported income and expenses during the year. The estimates

and underlying assumptions are reviewed on an ongoing basis. The Management believes that the

estimates used in preparation of the financial statements are prudent and reasonable. Future results

could differ due to these estimates and the differences between the actual results and the estimates

are recognised in the periods in which the results are known / materialise.

Ass
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts are in Rs. Lakhs unless otherwise stated)

3. CASH AND CASH EQUIVALENTS

Particulars

Balances with banks:

- On current accounts

Cash on hand

4. OTHER BANK BALANCE

Particulars

Term Deposit with Bank

March 31, 2023

0.92

0.02

Total 0.94

March 31, 2023

6.11

(Original maturity is more than 3 months and upto 12 months)

5. OTHER RECEIVABLES

Particulars

Unsecured Receivables

Considered good

Total 6.11

March 31, 2023

Total

47.23

47.23

March 31, 2022

8.43

0.01

8.44

March 31, 2022

5.80

5.80

March 31, 2022

16.50

16.50

IOW Ass
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2023

(All amounts are in Rs. Lakhs unless otherwise stated)

6. INVESTMENTS

Particulars March 31, 2023 March 31, 2022

Investments carried at fair value through Profit and Loss

Investments in Mutual Funds (Quoted)

7. OTHER FINANCIAL ASSETS

Particulars

Security deposits

155.73 694.73

Total 155.73 694.73

March 31, 2023 March 31, 2022

88.82 6.02

Total

pset
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED

NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts are in Rs. Lakhs unless otherwise stated)

9. RIGHT OF USE ASSET

Particulars

Gross carrying amount

Add: Additions during the year

Less: Deductions during the year

Closing gross carrying amount (A)

Accumulated depreciation

Opening accumulated depreciation

Add: Depreciation during the year

Less: Deductions during the year

Closing accumulated depreciation (B)

Net carrying amount as at the end of the year (A)

March 31, 2023 March 31, 2022

102.96 30.41

776.02 72.55

878.98 102.96

32.07 4.68

66.52 27.39

98.59 32.07

780.39 70.89

• Ltd
4
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITEP
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2023
(All amounts are in Rs. Lakhs unless otherwise stated)

10. Intangible Asset under Development

Particulars

Website Development Cost

11. OTHER NON-FINANCIAL ASSETS

Particulars

Prepaid Expenses

Balance with Govemment Authorities

Advance Recoverable in Cash or kind

March 31. 2023

107.29

Total 107.29

March 31, 2023

36.02

79.84

Total 115.86

.3

March 31, 2022

9.62

9.62

March 31, 2022

0.25

34.24

0.68

35.17



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2023
(All amounts are in Rs- Lakhs unless otherwise stated)

12. TRADE PAYABLES

Particulars March 31, 2023

Total outstanding dues of micro enterprises and small
enterprises 32.59

Total outstanding dues of creditors other than micro enterprises and
small enterprises

Total

13. Borrowings

37.61

70.20

Particulars March 31, 2023

Unsecured Optionally Convertible Debenture 250.00

Total 250.00

14. OTHER FINANCIAL LIABILITIES

Particulars

Retention Payable

Lease liability

Total

March 31, 2023

16.00

818.74

834.74

March 31, 2022

31.82

31.82

March 31, 2022

March 31, 2022

74.75

74.75

€,anaee
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INTEGROW ASS€T MANAGEMENT PRIVATE
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENPED MARCH 31. 2023
(All amounts are in Rs. Lakhs unless otherwise stated)

IS. PROVISIONS

Particulars March 31, 2023

Provision for employee benefits

- Gratuity 4.25

Provision for Expense 21.25

Total 25.50

16. OTHER NON FINANCIAL LIABILITIES

Particulars March 31, 2023

Statutory Liabilities 25.91

Commitment Deposit 10.00

Total 35.91

eot Pvt

o

March 31, 2022

4.45

2.87

7.32

March 31, 2022

17.44

40.00

57.44



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE STATEMENTS FOR THE YEAR ENDEP MARCH 31.2023
(All amounts are in Rs. Lokhs unless otherwise stated)

17. SHARE CAPITAL

i. Authorised Share Capital

Equity Share

At April 1, 2021
Increase during the year
At March 31, 2022
Increase during the year
At March 31, 2023

Number

so,oo.ooo

ii. Issued and Subscribed Share Capital

Number
Equity shares of Rs. 10 each issued, subscribed and fully paid
At April 1, 2021
Issued during the period

At March 31. 2022
Issued during the period
At March 31 2023

10,00.ooo

68,80.ooo

Amount

500.00

500.00

1,000.00

1,000.00

Amount

100.00

588.00

688.00

688.00

iii. Details of shareholders holding more than 5% shares in the company

Name of the shareholder At March 31. 2023
Number % holdi

Equity shares of Rs.10 each fully paid

At March 31, 2022
Number % holdin

1. Aurum Proptech Limited
Ramashrya Ramjag Yadav

3. Seven Springs Ventures LIP
Total

33.80000 49.13

2449.000 35.60

15.26

9999

33.80,ooo

24.49,ooo

68,79.ooo

49.13

35.60

1526
99.99

iv. Terms / Rights Attached to Equity shares:

The company has issued only one class of equity shares having a par value of Rs. 10 per share- Each shareholder is eligible for one vote per share held.

In the event of liquidation, the company shareholders are eligible to receive the remaining assets of the company after distribution of all preferential

amounts in proportion to their shareholdings.

v. Promoter Holdi

Particulars

Equity shares of Rs.10 each fully paid

1. Ramashrya Ramjag Yadav

2. Seven Springs Ventures LLP
3. Aishwa a Ram•a Yadav
Total

At March 31, 2023

Number % hold-
At March 31. 2022

2449.000
10.50,ooo

1,000

3500.000

35.60%

1526%

0.01%

50.87%

Number

24,49.ooo

1,000

3500.000

6

% holdi

35.60%

1526%

0.01%

50.87%
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2023
(All amounts are in Rs. Lakhs unless otherwise stated)

17. SHARE CAPITAL

i. Authorised Share Capital
Equity Share

Number
At April 1, 2021
Increase during the year
At March 31, 2022

Increase during the year
At March 31, 2023

ii. Issued and Subscribed Share Capital

Number
Equity shares of Rs. 10 each issued, subscribed and fully paid
At April 1, 2021
Issued during the period
At March 31, 2022
Issued during the period
At March 31. 2023

iii. Details of shareholders holding more than 5% shares in the company

Amount
500.00

500.00

1,000.00

1,000.00

Amount

100.00

588.00

688.00

688.00

Name of the shareholder At March 31, 2023

Number % holdin
Equity shares of Rs.10 each fully paid

I. Aurum Proptech Limited 49.13

2. Ramashrya Ramjag Yadav 35.60

3. Seven Springs Ventures LLP 15.26

Total 99.99

At March 31, 2022
Number % holdin

10, 50,000

49.13

35.60

15.26

99.99

iv. Terms / Rights Attached to Equity shares:

The company has issued only one class of equity shares having a par value of Rs, 10 per share. Each shareholder is eligible for one vote per share held.

In the event of liquidation, the company shareholders are eligible to receive the remaining assets of the company after distribution of all preferential

amounts in proportion to their shareholdings.

v. Promoter Holdin

Particulars

E ui shares of Rs.10 each full aid

I. Ramash a Ram•a Yadav

2.Seven S rin s Ventures LLP

3. Aishwa a Ramash a Yadav

Total

At March 31 2023

Number % holdin

24/49,000 35.60%

15.26%

1,000 0.01%

50.87%

At March 31 2022
Number % holdin

1,000

35.60%

15.26%

0.01%

50.87%



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2023
(All amounts are in Rs. Lokhs unless otherwise stated)

18. OTHER EQUITY

i. Reserves and Surplus

Particulars March 31, 2023

Retained Earnings

Securities Premium

Stock Option Outstanding Reserves
Closing balance

(a) Retained Eamings

(1,192.16)

656.04

649
(529.63)

March 31. 2023

Opening balance

Net Loss for the period (Includes Other Comprehensive Income)

Closing balance

(b) Securities Premium

(650.90)

(541.26)

(1,192.16)

March 31, 2023

Opening balance 656.04

Addition during the year

Closing balance 656.04

(b) Stock Option Outstanding Reserves

March 31, 2023

Opening balance

Addition during the year 6.49

Closing balance 6.49

March 31, 2022

(650.90)

65604

5.14

March 31, 2022

(117.15)

(533.75)

(650.90)

March 31, 2022

656.04

656.04

March 31, 2022

o



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31 2023
(All amounts are in Rs- Lokhs unless otherwise stated)

19. REVENUE FROM OPERATIONS

For the year ended 31stParticulars
March, 2023

Revenue From Operations

Revenue from services rendered

Total

20. OTHER INCOME

Particulars

174.32

174.32

For the year ended 31st

March, 2023

Net gain on assets designated as Investments
On Mutual Fund

Interest on Fixed Deposit

- On fixed Deposit 0.31

- On Security Deposit 1.73

Profit on Sale of Mutual Funds 20.85

Sundry Balances written off 0.45

Total 23.34

21. FINANCE COST

For the year ended 31st
Particulars

March, 2023

Interest Expenses

- On TDS 0.38

- On CST 0.19

- On Security Deposits 2.04

- On Lease Liability 15.97

- On OCD 1.13

Total 19.71

For the year ended 31st

March, 2022

For the year ended 31st

March, 2022

4.19

0.33

0.54

5.06

For the year ended 31st

March, 2022

0.27

3.82

4.09

oent pet
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INTEGROW ASSET MANAGEMENT PRIVATE LIMITED

NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2023

(All amounts ore in Rs. Lakhs unless otherwise stated)

22. EMPLOYEE BENEFITS EXPENSE

For the year ended 31st
Particulars

March, 2023
a anes, wages an onus 429.70

Contribution to provident and other funds 21.19
Gratuity Expense 3.02
Staff Welfare Expense 7.92

Total 461.83

23. DEPRECIATION AND AMORTISATION EXPENSE

For the year ended 31st
Particulars

March, 2023

Depreciation on tangible assets 4.49

Depreciation on Right of use Asset 66.52

Total 71.01

Inte

For the year ended 31st

March, 2022

338.83

14,53

3.86

1.50

358.72

For the year ended 31st

March. 2022

3.32

27.39

30.71

SKINS



INTEGROW ASSET MANAGEMENT PRIVATE LIM'TED
NOTES TO SPECIAL PURPOSE FINANC'AL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2023
(Alt amounts are in Rs. Lakhs unless otherwise stated)

24. OTHER EXPENSES

Particulars

Bank Charges

Electricity

Insurance Exp.

Travelling, conveyance and car hire

Printing and stationery

Legal and professional charges

Advertisement

Books and Peroidicals

Business development and marketing

PMS License Cost

Stamp Duty Charges

Maintenance Expenses

Filing Fees

Office Expense

Outsourced Accounting Charges
Outsourced service charges

Net Loss on Mutual Fund

Transportation Expense

Telephone and Internet Expense

Payment to Auditors (Refer note (a) below)

Directors fees

Software Charges

Miscellaneous Expenses

Total

(a) Details of Payments to auditors

For the year ended 31st

March. 2023

0.01

3.42

1.65

15.46

1.95

49.75

1.86

3.17

26.80

14.98

6.01

3.99

1.20

5.89

2.37

27.01

3.85

2.44

7.75

3.00

6.38

0.66

189.60

Particulars For the year ended 31st
March. 2023

As auditor
Audit Fee 7.75
Tax audit fee

Other services

Total 7.75

For the year ended 31st

March, 2022

0.01

3.22

5.06

1.14

83.91

6.00

0.03

0.55

13.03

1.70

19.64

0.02

1.85

6.25

0.50

2.27

0.17

145.35

For the year ended 31st
March, 2022

6.25

6.25

gow Ass



INTEGROW ASSET MANAGEMENT PRIVATE LIMITED

NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2023

(All amounts are in Rs Lakhs unless otherwise stated)

25. RELATED PARTY TRANSACTIONS

(i) List of related parties as per the requirements of Ind-AS 24 - Related Party Disclosures

Nature of relationship

Key Management Personnel

Entities with Common Director

Entity having Signficant influence

Holding Company

Fellow Subsidiary

Related parties

Ramashrya Yadav ( Director )

Rahul Somani ( Director )

Suchindra Rengan ( Director )

Tapan Deshpande ( Director )

Jitendra Jagadev (Nominee Director, w.e.f. February 6, 2023)

Vasant Gujarathi (Independent Director, w.ef February 6, 2023)

Abhijit Das ( Chief Operating Officer, upto December 20.2022 )

Kiran Loke (Company Secretary)

Seven Springs Ventures LLP

Eleven Point Two Capital Advisory Services

Aurum Proptech Limited# (upto August 31, 2022)

Aurum Proptech Limited# (w.e.f. September I, 2022)

Aurum Analytica Private Limited (w.ef September I, 2022)

(previously known as Blink Advisory Services Private Limited)

K2V2 Technologies Private Limited

Aurum RealTech Services Private Limited

Aurum Softwares & Solutions Private Limited

Monk Tech Labs Pte. Ltd

Helloworld Technologies Private Limited

# In terms of Shareholder Agreement dated January 25, 2022, Aurum Proptech Limited has a right over control over the Board composition, which it

had kept in abeyance until August 31, 2022. During the current year on September I, 2022, Aurum Proptech Limited has reinstated its right to exercise

majority control on the Board, and accordingly based on IND AS 110 is accounted as Holding of the Company.

(ii) Details of transactions/ balances with related parties:

Transactions during the year

Key Management Personnel*

Ramashrya Yadav

Tapan Deshpande

Jitendra Ja adev

Vasant Gu•arathi

Rahul Somani

Kiran Loke

Reimbursement of Expenses

Remuneration to Director

Shares Issued

Director Sitting Fees

Director Sittin Fees

Director Sittin Fees

Remuneration to Director

Reimbursement of Expenses

Salary paid to CS

For the year Ended

March 31, 2023

3.04

84.00

100

100

1.00

70.20

11.80

7.00

co

For the year Ended

March 31, 2022

027
21.00

145.00
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INTEGROW ASSET MANAGEP.ae•T PRIVATE LIMITED
NOTES TO SPECIAL PURPOSE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31. 2023
(All amounts are in Rs Lakhs unless otherwise sto

Entitiø with Common Director

Ekven Point Two Ca ital Adviso Services
E kven Point Two Ca ital Adviso Servkes
Seven S ri s Ventures LLP

Fellow Subsidiary

Aurum Ana ica Prwate Limited

Entity having Significant influe•ce

Aurum Pro ech Limited

Holding Company

Aurum Pro tech Limned

Closing balancs during the yu

Fellow Subsidiary

Aurum Ana ica Private Limited

Entity having Significant influ«tce

Aurum Pro ech Limited

Holding Com pany

Aurum Pro tech LimRed

Rent pad for offre premises
Fit Out Ex nses
Stures Issæd

Intangibk? Asset Under Development

Shares Issæd

Opttonalby' Corvertible Debentures Isstæd

Interest Pad

3600
1.50

1000

25000

1.13

Ye• Ended March

31 2023

Trade P ables

share captal

share capital

Optional Convertibk Debentures Issæd

580

33800

250.00

18.00

105.00

338.00

YeM Ended March 31.

2022

338.00

• Remurpratbn pad to Key Wnagement Personnel provision for gratuity, sirre it is provided on actLBrOl basis for tip company as a whole

6 co


