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INDEPENDENT AUDITOR’S REPORT

To the Members of Aurum Softwares And Solutions Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Aurum Softwares And Solutions Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022, and the Statement of Profit and
Loss, Statement of Changes in Equity and Statement of Cash Flows for the period then ended, and
notes to the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, and loss, changes in equity and its cash flows for the
period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.
Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. As informed to us, the
Company does not have any other information to be included in the annual report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.
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INDEPENDENT AUDITOR’S REPORT
To the Members of Aurum Softwares And Solutions Private Limited (continued)

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in Equity and
the Statement of Cash Flow dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31, 2022
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2022 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial

statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C”,
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INDEPENDENT AUDITOR’S REPORT

To the Members of Aurum Softwares And Solutions Private Limited (continued)

(8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

fii, There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(1) The Management has represented that, to the best of it’s knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other persons or entities, including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or
otherwise, that the Intermediary has, whether directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(2) The Management has represented that, to the best of it’s knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities, that the company has directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(3) Based on our audit procedures which we have considered reasonable and
appropriate in the circumstances and according to the information and
explanations provided to us by the Management in this regard, nothing has
come to our notice that has caused us to believe that the representations
made by the Management under sub-clause (i) and (ii) contain any material
misstatement.

v. The Company has neither declared nor paid any dividend during the period.
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INDEPENDENT AUDITOR’S REPORT

To the Members of Aurum Softwares And Solutions Private Limited (continued)

3. In our opinion, according to information, explanations given to us, the provisions of Section
197 of the Act and the rules thereunder are not applicable to the Company as it is a private
Company.

For M S K A & Associates
Chartered Accountants
irm Registratipn Np. 105047W

Membership No. 118247
UDIN: 22118247AJPFPS6967

Place: Mumbai
Date: May 25, 2022
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL
STATEMENTS OF AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has internal financial
controls with reference to financial statements in place and the operating effectiveness of

such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical

requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

M S K A & Associates
Chartered Accountants

irm RES\Y tioh No. 105047W
\QO\, ; / (1]
i wm

Membership No.118247
UDIN: 22118247AJPFPS6967
Place: Mumbai

Date: May 25, 2022
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED FOR THE PERIOD ENDED MARCH 31, 2022

[Referred to in paragraph (1) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

i. The Company neither have any Property, Plant and Equipment nor any Intangible Assets during period
and as at March 31, 2022. Accordingly, the provisions stated in paragraph 3(i) (a) to (e) of the Order
are not applicable to the Company.

ii.
(@) The Company is involved in the business of rendering services. Accordingly, the provisions stated in
paragraph 3(ii) (a) of the Order are not applicable to the Company.

(b) According to the information and explanations provided to us, the Company has not been sanctioned
working capital limits. Accordingly, the requirements under paragraph 3(ii)(b) of the Order is not
applicable to the Company.

iii. According to the information explanation provided to us, the Company has not made any investments
in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Hence, the
requirements under paragraph 3(iii) of the Order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provisions of section 185 of the Act and the Company
has not made investments through more than two layers of investment companies in accordance with
the provisions of section 186 of the Act. Accordingly, provisions stated in paragraph 3(iv) of the Order
are not applicable to the Company.

v. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and
the rules framed there under.

vi. The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the products
of the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable
to the Company,

vii.

(a) According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, undisputed statutory dues including goods and service tax, provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess have been regularly deposited by the company with appropriate authorities in all
cases during the period.

(b) According to the information and explanation given to us and the records of the Company examined
by us, there are no dues of income tax, goods and service tax, customs duty, cess and any other
statutory dues which have not been deposited on account of any dispute.

viii. According to the information and explanations given to us, there are no transactions which are not

accounted in the books of account which have been surrendered or disclosed as income during the
period in Tax Assessment of the Company. Also, there are no previously unrecorded income which has
been now recorded in the books of account. Hence, the provision stated in paragraph 3(viii) of the
@rder is not applicable to the Company.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED FOR THE PERIOD ENDED MARCH 31, 2022
(Continued)

ix. The Company does not have any loans or borrowings and repayment to lenders during the period.
Accordingly, the provision stated in paragraph 3(ix) (a) to (f) of the Order is not applicable to the
Company.

X,

(a) The Company did not raise any money by way of initial public offer or further public offer (including
debt instruments) during the period. Accordingly, the provisions stated in paragraph 3 (x)(a) of the
Order are not applicable to the Company.

(b) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares
or fully, partly or optionally convertible debentures during the period. Accordingly, the provisions
stated in paragraph 3 (x)(b) of the Order are not applicable to the Company.

xi.

(a) During the course of our audit, examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any instance of material fraud by the
Company or on the Company.

(b) We have not come across of any instance of material fraud by the Company or on the Company during
the course of audit of the financial statement for the period ended March 31, 2022, accordingly the
provisions stated in paragraph (xi)(b) of the Order is not applicable to the Company.

(c) As represented to us by the management, there are no whistle-blower complaints received by the
Company during the course of audit. Accordingly, the provisions stated in paragraph (xi)(c) of the
Order is not applicable to company.

xii. In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi Company. Accordingly, the provisions stated in paragraph 3(xii) (a) to (c) of the Order are not
applicable to the Company.

xiii.According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with sections 177 and 188 of
the Act, where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards.

xiv.In our opinion and based on our examination, the Company does not require to comply with provision
of section 138 of the Act. Hence, the provisions stated in paragraph 3(xiv) (a) to (b) of the Order are
not applicable to the Company.

xv.According to the information and explanations given to us, in our opinion during the period the
Company has not entered into non-cash transactions with directors or persons connected with its
directors and hence, provisions of section 192 of the Act are not applicable to company. Accordingly,
the provisions stated in paragraph 3(xv) of the Order are not applicable to the Company.

xvi.

(a) In our opinion, the Company is not required to be registered under section 45 IA of the Reserve Bank
of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(a) of the Order
are not applicable to the Company.
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED FOR THE PERIOD ENDED MARCH 31, 2022
(Continued)

(b) In In our opinion, the Company is not required to be registered under section 45 |A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions stated in paragraph clause 3 (xvi)(b) of the Order
are not applicable to the Company.

(c) The Company is not a Core investment Company (CIC) as defined in the regulations made by Reserve
Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order are not applicable
to the Company.

(d) The Company does not have any CIC as a part of its group. Hence, the provisions stated in paragraph
clause 3 (xvi)(d) of the Order are not applicable to the Company.

Xvii. Based on the overall review of financial statements, the Company has incurred cash losses in the
current financial period amounting to Rs. 8 Lakhs.

xviii. There has been no resignation of the statutory auditors during the period. Hence, the provisions
stated in paragraph clause 3 (xviii) of the Order are not applicable to the Company.

xix.  According to the information and explanations given to us and based on our examination of
financial ratios, ageing and expected date of realisation of financial assets and payment of
liabilities, other information accompanying the financial statements, our knowledge of the Board
of Directors and management plans, we are of the opinion that no material uncertainty exists as
on the date of audit report and the Company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance

sheet date.

xx.  According to the information and explanations given to us, the provisions of section 135 of the
Act are not applicable to the Company. Hence, the provisions of paragraph (xx)(a) to (b) of the
Order are not applicable to the Company.

xxi. According to the information and explanations given to us, the Company does not have any
subsidiary / Associate/ Joint Venture. Accordingly, there is no preparation of consolidated
financial statements. Accordingly, the provisions stated in paragraph clause 3 (xxi) of the Order
are not applicable to the Company.

For M S K A & Associates
Chartered Acc ants

Membership No.118247
UDIN: 22118247AJPFPS6967

Place: Mumbai
Date: May 25, 2022
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ANNEXURE C TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED FOR THE PERIOD ENDED
MARCH 31, 20222

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditors’ Report]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls with reference to financial statements of Aurum
Softwares And Solutions Private Limited (“the Company”) as of March 31, 2022 in conjunction with
our audit of the financial statements of the Company for the period ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2022, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl) (the

“Guidance Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
at a material weakness exists, and testing and evaluating the design and operating effectiveness of
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STATEMENTS OF AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED FOR THE PERIOD ENDED
MARCH 31, 20222 (Continued)

judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to financial statements to future periods
are subject to the risk that the internal financial control with reference to financial statements may
become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For M S K A & Associates

rtered Accountants
irm Registra No. 105047W

ishal Vitas Divadkar
Partner
Membership No.118247
UDIN: 22118247AJPFPS6967
Place: Mumbai
Date: May 25, 2022
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AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
BALANCE SHEET AS AT MARCH 31, 2022

{Amount in INR lakhs, unless otherwise stated)

N As at
Particulars
Note No March 31, 2022

ASSETS
Non-current assets
Deferred tax assets (net) 3 2
Non-current tax assets (net) 4 1]
Total non-current assets 2
Current assets
Financial assets

Cash and cash equivalents 5 85

Bank balances other than cash and cash equivatents 6 508

Other financial assets 7 1
Total current assets 594
Total assets 596
EQUITY AND LIABILITIES
Equity
Equity share capital 8 600
Other equity 9 6)
Total equity 594
Liabilities
Current liabilities
Financial liabilities

Other financial liabilities 10 2
Other current liabilities 11 0
Total current liabilities 2
Total liabilities 2
Total equity and liabilities 596
2

Summary of significant accounting policies

The accompanying notes are an integral part of the financial statements.

As per our report of even date

. 105047W

Partner
Membership No.: 118247

Place: Mumbai
Date: May 25, 2022

For and on behalf of the Board
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
CIN: U74999MH2021PTC372609

SRIRANG YASHWANT ATHALYE
Director
DIN: 02546964

A

KUNAL KARAN
Director
DIN: 08964694

Place: Navi Mumbai
Date: May 25, 2022



AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2022
{Amount in INR lakhs, unless otherwise stated)

Period from
Particulars Note No December 01, 2021 to
March 31, 2022

Other income 12 1
Total income 1
Expenses

Other expenses 13 9
Total expenses 9
Loss before tax {8)
Tax expense 14

Current Tax -

Deferred tax {2)
Total Tax expense {2)
Loss for the period ()

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss
Remeasurement gains / {losses) on gratuity plan -
Income Tax on remeasurement gains / (losses) on gratuity plan

Total other comprehensive income for the period -

Total comprehensive income for the period (6)
Earnings per equity share (face value of Rs. 10 each) 15
Basic (INR) (0.23)
Diluted {INR) (0.23)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements.

As per our report of even date For and on behalf of the Board
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
i CIN: U74999MHZ2021PTC372609

r MS KA & Associatds ™\

ered Accountants
irm Registrati umber] 105047W
l*}&i&ar / SRIRANG YASHWANT ATHALYE KUNAL KARAN

Director Director
DIN: 02546964 DIN: 08964694

Vishil
Partner
Memberskip No.: 118247

Place: Navi Mumbai
Date: May 25, 2022

Place: Mumbai
Date: May 25, 2022




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2022

{Amount in INR lakhs, unless otherwise stated)

(A) Equity share capital

Equity shares of INR 10/- each issued, subscribed and fully
paid

Balance as at December 01, 2021

Add : Shares issued for cash consideration

Balance as at March 31, 2022

(B) Other equity

No. of shares Amount
60,00,000 600
60,00,000 600

Reserves and Surplus
Particular
ars Retained Earnings Total
Balance as at December 01, 2021 - -
Loss for the period (6) (6)
Other Comprehensive Income - -
Total comprehensive income for the period {6) 6)
Balance as at March 31, 2022 (6) {6)

Nature and purpase of reserve

(a) Retained earnings

Retained earning reperesents undistributed accumulated eamings of the Company as on the balance sheet date.

The accompanying notes are an integral part of the financial statements.

As per our report of even date

S K A & Associate:
Chartkred Accountants
ICAI Fitm RegistratipnyNu 05047W
Vishal Vi a&i\JLvadkar /

Partner

Membership No.: 118247

Place: Mumbai
Date: May 25, 2022

For and on behalf of the Board
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
CIN: U74999MH2021PTC372609

SRIRANG YA ANT ATHALYE KUNAL KARAN

Director Director
DIN: 02546964 DIN: 08964694

Place: Navi Mumbai
Date: May 25, 2022



AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED MARCH 31, 2022

(Amount in INR lakhs, unless otherwise stated)

) Period from
Particulars December 01, 2021 to
March 31, 2022

Cash flow from operating activities
Loss before tax
Adjustments for:

Interest income on fixed deposit m
Operating loss before working capital changes (9)

(8)

Changes in working capital:

Increase in current other financial liabilities 2
Decrease in non-current and current other current liabilities ]
Cash used in operations (7}
Income tax paid {0)
Net cash flow used in operating activities @
Cash flow from investing activities
Deposits made with bank (508)
Interest received [}
Net cash flow used in investing activities (508)
Cash flow from financing activities
Proceeds from issue of equity shares 600
Net cash flow generated from financing activities 600
Net increase in cash and cash equivalents 85
Cash and cash equivalents at the beginning of the period -
Cash and cash equivalents at the end of the period 85
Cash and cash equivalents comprise (Refer note 5)
Balances with banks
Current accounts 85
85

Total cash and cash equivalents at end of the period

1.The above cash flow statement has been prepared under the ‘Indirect Methad' as set out in Ind AS-7 " Statement of Cash Flows™.

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
CIN: U74999MH2021PTC372609

Foh M S K A & Associat;
ChaNtered Accountant:
! Firm Registrat umbdr: 105047W
l\ﬂ

SRIRANG YASHWANT ATHALYE KUNAL KARAN
Director Director
DIN: 02546964 DIN: 08964694

As per aur report of even date

Membership No.: 118247

Place: Navi Mumbai
Date: May 25, 2022

Place: Mumbai
Date: May 25, 2022




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022

(Amount in INR lakhs, unless otherwise stated)
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2.2

Background

Aurum Softwares and Solutions Private Limited (the "Company") is a private limited company domiciled in India and is a wholy owned
subsidiary of Aurum PropTech Limited, a public limited company domiciled in India and is listed on the BSE Limited (BSE) and National
Stock Exchange of India Limited (NSE) (the "Holding Company”). The Company is primarly in the business of consultancy and development of
computer software and hardware and other information technalogy enabled services and to provide software solutions, importing and
exporting and to act as consultants in software, hardware related to commercial and non-commercial usages, training in information
technology in software and hardware and to work as teaching and training educational institute and appoint franchises in India and overseas
and to provide bureau for providing computer softwares and solutions to process data and develop system of all kind by processing jobs and
hiring out machine time and assist to set up, operate and supervise the aperation of data processing division of companies in India or
overseas..The company has been incorporated on December 1, 2021 and preparing it's first financials as on March 31, 2022.

The Board of Directors approved the financial statements for the period ended March 31, 2022 and authorised for issue on May 25, 2022.

Summary of Significant Accounting policies
Basis of preparation and presentation

Statement of Compliance with ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards {ind AS) as applicable to it its
holding company prescribed under Section 133 of the Companies Act, 2013 (the "Act”) read with Companies (Indian Accounting Standards)
Rules, 2015 as amended and other accounting principles generally accepted in india.

Basis of measurement

The financial statements have been prepared on a histarical cost convention on accrual basis, except for the following material items that
have been measured at fair value as required by relevant Ind AS:-

1) Certain financial assets and liabilities measured at fair value (refer accounting policy 2.6 on financial instruments)

ii) Share based payment transactions

ii) Defined benefit and other long-term emptoyee benefits

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria set out in
the Schedule ! (Division ll) to the Companies Act, 2013, as amended. Based on the nature of services and the time between the rendering
of service and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current and non-current classification of assets and liabilities.

Use of estimates

The preparation of financial statements is in conformity with its Holding company's applicable ind AS, and requires the Management to
make estimate and assumptions that affect the reported amount of assets and liabilities as at the Balance Sheet date, reported amount of
revenue and expenses for the period and the accompanying disclosures. The estimates and ptions used in the accompanying financiat
statements are based upon the M i luation of the rel facts and circumstances as at the date of the financial statements.
Actual results could differ from these estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognised in the period in which the estimates are revised and in any future years if the revision effects
such periods. Also key sources of estimation uncertainty is mentioned below:

i) The fair value measurements and valuation processes:

Some of the Company's assets and liabilities are measured at fair value for financial reporting purposes. In estimating the fair value of an
asset or liability, the Company uses market-observable data to the extent it is available. Where level 1 input are not available, the
Company engages third party valuers, where required, to perform the valuation. Information about the valuation techniques and inputs,
used in determining the fair value of various assets, liabilities and share based payments are disclosed in notes to financial statements.

Fair value measurement

The Company measures financial instruments, such as, investments at fair value at each Balance Sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a lability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liabitity takes place either:

» In the principal market for the asset or liability, or

> in the absence of a principal market, in the most advantageous market for the asset or liability accessible to the Company.

All assets and liabilities for which fair value is d or disclosed in the fi iak are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Llevel 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly

observable
» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

The management determines the policies and procedures for both recurring fair value measurement and disclosure. For the purpose of fair
value disclosures, the Company has detemmined classes of assets and liabilities on the basis of the nature, characteristics and risks of the
asset or liability and the level of the fair value hierarchy as explained above.

Other Income

Dividend income from investments is recognized when the right to receive payment is established. Interest income is recognized on time
proportion basis taking into account the amount outstanding and the applicable rate of interest. Income from current investments are
recognised periodically based on fair value through profit and loss (FVTPL} as on reporting date. Retained gains/ (losses) are recognised on
the date on which these investments are sold.




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED

{Amount in INR lakhs, unless otherwise stated)

2.4

(a)

(b}

2.5

2.6

Taxes
Tax expense for the period comprises of current tax and deferred tax. Current tax is measured by the amount of tax expected to be paid to
the taxation authorities on the taxable profits after considering tax allowances and exemptions and using applicable tax rates and laws.

Current income tax

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid. Current tax
assets and liabilities are offset when there is a legally enforceable right to set off the recognized amount and there is an intention to settle
the asset and liability on a net basis.

Deferred tax

Deferred income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base of assets and liabilities and their carrying amount, except when
the deferred income tax arfses from the initial recognition of an asset or liability in a transaction that is not a business combination and
affects neither accounting nor taxable prafit or loss at the time of the transaction.

Deferred income tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised. Deferred tax
assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in which the
temporary differences are expected to be received or settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing the
current tax and where the deferred tax assets and liabilities relate to taxes on income levied by the same governing taxation laws.

Provisions and contingent liabilities
A provision is recognised when the Company has a present obligation as a resuit of past event and it is probable that an outflow of resources
will be required to settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each balance sheet

date and adjusted to reflect the current best estimates.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate,
the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as a

finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor disclosed in the financial statements.

A contingent fability recognised in a business combination is initially measured at its fair value. Subsequently, it is measured at the higher
of the amount that would be recognised in accordance with the requirements for provisions above or the amount initially recognised less,
when appropriate, cumulative amortisation recognised in accordance with the requirements for revenue recognition.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED

(Amount in INR lakhs, unless otherwise stated)

2.7

2.8

Financial instruments

All finanéial instruments are recognised initially at fair value. Transaction costs that are attributable ta the acquisition of the financial
asset {other than financial assets recorded at fair value through profit or loss) are included in the fair value of the financial assets. Purchase
or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in the market place
(regular way trade} are recognised on trade date. While, loans and borrowings and payables are recognised net of directly attributable
transaction costs.

For the purpase of subsequent measurement, financial instruments of the Company are classified in the following categories: non derivative
financial assets comprising amortised cost, debt instruments at fair vatue through other comprehensive income (FVTOCH, equity
instruments at FVTOCI or fair value through profit and loss account (FVTPL) and non derivative financial liabilities at amortised cast or
FVTPL.

The classification of financial instruments depends on the objective of the business modet for which it is held. Management determines the
classification of its financial instruments at initial recognition.

a) Non-derivative financial assets
(i) Financial assets at amortised cost
A financial asset is measured at amortised cost if both of the following conditions are met:
{a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows
and
{b) the contractual terms of the financial asset give rise an specified dates ta cash flows that are solety payments of principal and interest
{SPPI) on the principal amount outstanding.

They are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non-
current assets. Financial assets are measured initially at fair value plus transaction costs and subsequently carried at amortized cost using
the effective interest method, less any impairment loss.

Amortised cost are represented by trade receivables, security deposits, cash and cash equivalents, employee and other advances and
eligible current and non-current assets.

(i} Debt instruments at FYTOCI
A debt instrument is measured at fair value through other comprehensive income if both of the following conditions are met:
{a) the objective of the business model is achieved by both collecting contractuat cash flows and selling financial assets and
(b} the asset’s contractual cash flow represent SPPI

Debt instruments included within FYTOCI category are measured initially as well as at each reporting period at fair value plus transaction
costs. Fair value movements are recognised in other comprehensive income (OCl). However, the Company recognises interest income,
impairment lasses & reversals and foreign exchange gain/(loss} in statement of profit and loss. On derecognition of the asset, cumulative
gain or loss previously recognised in OCl is reclassified from equity to profit and loss. Interest earned is recognised under the effective
interest rate (EIR) model.

(iii) Equity instruments at FVTOCI

All equity instruments are measured at fair vatue. Equity instruments held for trading is classified as FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present subsequent changes in the fair value in OCl. The Company makes
such election on an instrument-by-instrument basis.

If the Company decides to classify an equity instrument as at FYTQCI, then all fair value changes on the instrument, excluding dividend are
recognised in OCI which is not subsequently recycled to statement of profit and loss.

(iv} Financial assets at FYTPL
FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for categorization as at amortised cost

or as FYTOC|, is classified as FYTPL.

In addition the Company may elect to designate the financial asset, which otherwise meets amortised cost or FYTOCI criteria, as FVTPL if
doing so eliminates or significantly reduces a measurement or recognition inconsistency. The Company has not designated any financial
asset as FYTPL. Financial assets included within the FVTPL category are measured at fair values with all changes in the statement of profit
and loss.

b) Non-derivative financial liabilities
(i) Financial liabilities at amortised cost

Financial liabilities at amortised cost represented by borrowings, trade and other payables are initially recognized at fair value, and
subsequently carried at amartized cost using the effective interest rate method.
(#) Financial liabilities at FYTPL

Financial liabilities at FVTPL represented by contingent consideration are measured at fair value with all changes recognised in the
statement of profit and loss.

Contributed equity

Equity shares are classified as equity share capital.

Incremental costs directly attributable to the issue of new shares are shown in other equity under securities premium as a deduction, net of
tax, frem the proceeds.
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{Amount in INR lakhs, unless otherwise stated)

2.9

2.10
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Earnings per share

Basic earnings per share (EPS) are calculated by dividing the net profit / (loss) after tax for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by adjusting the
number of shares used for basic EPS with the weighted average number of shares that could have been issued on the conversion of atl
dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the year, unless they have
been issued at a later date. The diluted potential equity shares have been adjusted for the proceeds receivable had the shares been
actually issued at fair value 1.e. average market value of outstanding shares.

The number of shares and potentially dilutive shares are adjusted for share splits and bonus shares, as appropriate. In calculating diluted
earnings per share, the effects of anti dilutive potential equity shares are ignored. Potential equity shares are anti-dilutive when their
conversion to equity shares would increase earnings per share or decrease loss per share.

Rounding off amounts
All amounts disclosed in financial statements and notes have been rounded off to the nearest lakhs as permitted in Schedule Il {Division lf)

of the Act, unless otherwise stated.

Impact of COVID-19

The Werld Health Organization announced a global health emergency because of a new strain of coronavirus (“COVID-197} and classified its
outbreak as a pandemic on March 11, 2020. On March 24, 2020, the Indian government announced a strict 21-day lockdown across the
country to contain the spread of the virus. This pandemic and response thereon have impacted most of the industries.

The Company has been incorporated on December 01, 2021 and has not yet commenced commercial operations and hence there is no
impact which is required to be recognised in the financial statements. Accordingly, no adjustments have been made to the financial
statements. Further, the impact on future operations would, to a large extent, depend on how the pandemic further develops and it's
resultant impact on the operations of the Company. The Company will monitor the situation and take appropriate action, as considered
necessary in due compliance with the applicable regulations.

Recent pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time to time. There are no such standards or amendments to the existing standards

which have been issued but not yet effective.




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022
{Amount in INR lakhs, unless ctherwise stated)
As at

March 31, 2022

3 Deferred tax assets/liabilites (net)

Deferred tax assets

On business losses 2
2
Deferred tax liabilities .
Deferred tax assets (net) 2
4 Income tax assets (net)
Advance income tax 0
Total 0
5 Cash and cash equivalents
Cash and cash equivalents consists of the followings:
Balances with banks
Current accounts 85
Total 85
6 Bank balances other than cash and cash equivalent
In Fixed deposit with maturity for more than 3 months but less than 12 months from balance sheet date
Others 508
508

Total

7 Current financial assets - others
Interest accrued on fixed deposits

Total




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022
(Amount in INR lakhs, unless otherwise stated)

As at

Particulars
March 31, 2022

8  Equity share capital
The Company has only one class of equity share capital having a par value of INR 10 per share.

Authorized

1,00,00,000 Equity Shares of INR 10/- each 1,000
Total 1,000
Issued, subscribed and paid up

60,00,000 equity shares of INR 10/- each fully paid 600
Total 600

(a) Reconciliation of equity shares outstanding at the beginning and at the end of the period
As at
March 31, 2022
No. of shares Amount

QOutstanding as at December 01, 2021 - -
Add : Shares issued for cash consideration 60,00,000 600
Outstanding at the end of the period 60,00,000 600

(b) Rights, preferences and restrictions attached to shares:
Equity Shares: The Company has only one class of equity shares having par value of INR 10/- per share. Each shareholder is entitled to one vote

per share held and carry a right to dividend. Dividend if any declared is payable in Indian Rupees.

(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at
March 31, 2022
Name of the shareholder Number of shares % of holding in the class
Aurum PropTech Limited 59,99,999 99.99%
Total 59,99,999 99.99%
{d) Details of Shareholding of promoters:
As at

March 31, 2022

Number of shares % of holding in the class
Name of the promoter
Aurum PropTech Limited 59,99,999 99.99%
Total 59,99,999 99.99%

{e) The Company has not alloted any shares pursuant to contract(s) without payment being received in cash, neither alloted any shares by way of
bonus shares, nor bought back of any shares since its incorporation on December 01, 2021.

(f} In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the Company in
proportion to the number of equity shares held by them.




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022
(Amount in INR lakhs, unless otherwise stated)
As at

March 31, 2022

9 Other equity

(A) Retained earnings

Balance as at December 01, 2021 .
{6}

Add: Net Loss for the period

Closing balance (6)

Total Other equity (6)
10 Other financial liabilities - current

Accrued expenses 2

Total 2
11 Other current liabilities

Statutory dues payable 0

0

Total




AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2022
(Amount in INR lakhs, unless otherwise stated)

Particulars

Period from
December 01, 2021 to
March 31, 2022

12 Other income
Interest income on fixed deposits
Total

13 Other expenses
Professional fees (Refer note (a) below)
Hardware and software expenses
Miscellaneous expenses
Total

Note : (a) The following is the break-up of auditors remuneration (exclusive of GST)

Payment to auditors for:
i. Statutory audit fees
Total

14 Income Tax

Wi~ o N

The Company is subject to Indian Income Tax and assessed to tax on taxable profits determined for each fiscal year beginning on April 01 and
ending on March 31. Provision for tax is determined based on book profits prepared under generally accepted accounting principles and
adjusted for, inter alia, the Company’s assessment of allowable expenditure (as applicable), including exceptional items, set off of tax losses
and unabsorbed deprecation. Statutory income tax is charged at 22% plus a Surcharge and Cess.

Recogpisied in statement of Profit and loss
Current tax

Deferred tax

Total (A)

Deferred tax

Total (B)

Total (A+B)

@)

@)

(2)

A reconciliation of income tax expense applicable to accounting profit /{loss)before tax at the statutory income tax rate to recognise

incaome tax expense for the period indicated are as follows:

(a) Reconciliation of tax charge
Loss before tax
Statutory Income Tax Rate
Tax effect of deferred tax on business loss
Income tax expense

Significant components of deferred tax asset/(liabilities) recognised in financial statements are as folows:

®)

@)

2)

Deferred Tax balance in realtion to

As at December 01,
2021

Recognised / reversed
during the year

As at March 31, 2022

Business Loss
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Earnings per share

Basic earnings per share amounts are calculated by dividing the profit/(loss) for the period attributable to equity holders by the weighted
average number of equity shares outstanding during the period.

Diluted earnings per share amounts are calculated by dividing the profit/(loss) attributable to equity holders after adjusting by the weighted
average number of equity shares outstanding during the period plus the weighted average number of equity shares that would be issued on
outstanding stock options

The components of basic and diluted eamnings per share for total operations are as follows:

Particulars As at
March 31, 2022
{a) Net loss for the period attributable to equity shareholders (6)
(b) Weighted average number of outstanding equity shares considered for basic EPS 24,51,613
24,51,613

Number of shares considered for diluted EPS
(c) Earnings per share (Face value per share INR 10/- each
Basic (INR)
Diluted (INR}

(0.23)
(0.23)

Related Party Disclosures
Names of related parties and description of relationship with whom the Company has transactions:

Name of the Related Party Country Relationship
Aurum PropTech Limited India Holding Company

Other related parties

List of Key management personnel:

Srirang Athayle(Director) effective December 01, 2021
Kunal Karan {Director) effective December 01, 2021

Details of transactions with related party in the ordinary course of business:
Period from

December 01, 2021 to
March 31, 2022

Aurum PropTech Limited
Expense Reimbursement
i.Miscellaneous expenses
ii.Hardware and software expenses

Terms and conditions of transactions with related parties
The transactions with related parties are made on terms equivalent to those that prevail in arm’s length transactians.

Commitments and contingencies:
There were no commitments and contingencies present with the Company in the relevant period ended March 31, 2022.
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18 Fair value hierarchy

As at March, 2072
Carrying amount Levels of Input used in
Level 1 Level 2 Level 3

Financial Asset
At amortized cost
Cash and cash equivalents 85
Bank balances other than cash 508
and cash equivalents
Other financial assets 1
Financial Liabilities
At amortized cost
Other financial liabiliti 2 - - -

The following is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:
« Level 1 - Quoted prices {unadjusted) in active markets for identical assets or liabilities.
« Level 2 - Inputs other than quated prices included within Levet 1 that are observable for the asset or liability, either directly (i.e. as prices) or

indirectly (i.e. derived from prices).
« Level 3 - Inputs for the assets or ljabilities that are not based on observable market data {unobservable inputs)-
No financial assets/liabilities have been valued using level 3 fair value measurements.

19 Financlal risk management objectives and policies

The Company is exposed to various financfal risks. These risks are categorized inte market risk, credit risk and liquidity risk. The Company's risk
management is coordinated by the Board of Directors and focuses on securing long term and short term cash flows. The Company does not engage in
trading of financial assets for speculative purposes.

(A) Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such
changes in the values of financial instruments may result from changes in the foreign currency exchange rates, interest rates and other market

changes.

(B]

Liquidity risk

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain
sufficlent liquidity and ensure that funds are available for use as per requirements. The Company consistently generated sufficient cash flows from
operations to meet its financial obligations as and when they fall due.

The Company's current assets aggregate to INR 594 lakhs including current fnvestments, cash and cash equivalents and bank balances against
aggregate current lfability of INR 2 lakhs and non current Uabilities INR @ lakhs on the reporting date. While the Company's total equity stands at INR
594 lakhs, it has no barrowings. Hence liquidity risk or risk that the Company may not be able to settle or meet its obligations as they become due
does not exist.

20 Capital management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves attributable to the equity
holders. The primary objective of the Company’s capital is to imize the value and to ensure the Company's ability to
continue as a going concemn.

Asat
31 March, 2022
Total equity {i} 594
Total debt (i) -
Overall financing {111} = (i) + (i) 594
Gearing ratio ()7 (i) -

No changes were made in the objectives, policies or processes for managing capital during the period ended 31 March 2022.
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Audited Segment Information for the Period from December 01, 2021 to March 31, 2022

The Company's op relate to providing software solutions in the real estate sector. The organisational and reporting
structure of the Company 's based on Strategic Business Umts (SBU} concept. The SBU’s are primarily cost center segmems SBU's are the
operating segments for which separate financial information is available and for which operating results are 1 regularly by in
deciding how to allocate resources and in assessing performance. The Chief Operating Decision Maker (CODM) reviews the operations of the
company as one operating segmenton the basis of SBUs.

The Company’s primary reportable segments consist of the fallowing SBUs, which are based on the risks and returns in different areas of the
operations: Software as Service (SSAS), Real Estate as Service (RAAS), Capital as Service (CAAS) and Others. ‘Others’ Include operations of the
Company not forming part of reportable segments.

The following table sets forth Revenues and Results by areas of operations based
on the cost center under which billing to customer has been made during the
reported perfod:
Year ended Mar 31,2022
Sr No Particulars oot R %
1 B,
SAAS - 0%
RAAS - 0%
CAAS -l 0%
Total . 0%|
2 Results
SAAS {0) 100%
RAAS - 0%
CAAS - 0%,
Total . 100%|
Less: Finance cost .
(Less): Other un-allocable (8)
Profit / (Loss) before 8)
Exceptional items - Profit .
Profit / (Loss) before tax (8)
The Follawing table sets forth the Company’s total as==ts and total Habilites:
3 Segmental Assets
SAAS o 0%
RAAS - 0%
CAAS * 0%
Unallocable Corporate Assets 596 100%
Total Assets 596 100%
4 Segmental Liabifities
SAAS 0 0%
RAAS - 0%
CAAS N -
Unallocable Corporate Liabilities 2 100%
Total Liabilitles 2 100%

Disclosure of amount payabie to vendors as defined under "Micro, Small & Medium Enterprises Act, 2006” is based on the information avaflable with
company reganding the status of registration of such vendors under the safd Act. There are no ovedue principal amounts/ interest payable amounts
for delayed payments to such vendors at Balance Sheet date. There are no delays in payments made to such suppliers suring the year or for any
earlier years and accordingly there is no interest or outstanding interest in this regards in respect of payments made during the year or brought
forward from previous years.

Accounting Ratios:
Ratio Formula Value as 31st March, 2022 |
i. Current Ratio Current Asset/Current labilities 294.29:1
{i. Return on Equity Ratio Net operating income / -0.94%
Equity(Considered after tax)
iit. Return on Capitalemployed | Earning before interest and Tax / Capital -1.27%
Employed
iv. Return on investment Net retumn on {nvestment /Cost of Investment * | 0.47%
100

Only applicable accounting ratios have been disclosed

The Company was incorporated on December 01, 2021. Hence, comparative financial information and correspending figures are not presented in the
financial statements for the period ended March 31, 2022.

0" denotes amount less than INR 0.5 lakhs.

The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board
AURUM SOFTWARES AND SOLUTIONS PRIVATE LIMITED
CIN:  U74999MH2021PTC372609
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